AVRG & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To,
The Members of Castle Rock Advisors Private Limited
Report on the audit of the Standalone financial statements

We have audited the accompanying Standalone financial statements of M/s Castle Rock Advisors
Private Limited ("the Company"), which comprise the balance sheet as at March 31, 2020, the
Statement of Profit and Loss for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according t o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020 and its profit
for the year ended on that date.

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further desi'kibed
in the auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Kev audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
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Information other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance & conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing t o report in this regard.
Management's res~onsibilitv
for the Standalone financial statements
The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting
Process.
Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion.
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Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due t o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required t o draw attention in our
auditor's report t o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
Report on other legal and renulatorv reauirements

The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 are not
applicable to the Company
As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;
c. As per the information and explanations given t o us, the company has no branch office. Hence,
no requirement to consider report of branch auditor and dealt with it in preparing our report;

d. The balance sheet, the statement of profit and loss, dealt with by this report are in agreement
with the books of account;
e. In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;
f.

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;

g. Since the Company's turnover as per latest audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide MCA notification dated June 13, 2017; and
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h. With respect to the other matters t o be included in the Auditor's Report in accordance with
Rule 11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according t o the explanations given to us;
i.

The Company does not have any pending litigations which would impact its
financial position;

ii.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and
There were no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company.

For AVRG & Associates
(Chartered Accountants)

/5"

Firm Reg. No.: 0220

(Partner)
Membership No: 093374

Place: New Delhi
Date: 31st July, 2020
UDIN: 20093374AAAAHK7472

CASTLE ROCK ADVISORS PRIVATE LIMITED
Regd Off : H.No 181,Block-D, Pkt-17,Sector-03, Rohini, New Delhi-110085
CIN-U70109DL2007PTC162148
Balance Sheet

; at 31st March.

2020
(Amount in Rs.)

Descriptions
EQUITIES & LIABILITIES
Shareholder's Funds
(a) Share Capital
(b) Reserve & Surplus

0
As at March 31,2020

Note No.

As at March 31,2019

Share ADDlication Monev Pending Allotment
Non Current Liabilities
(a) Long Term Borrowings
(b) Other Long Term Liabilities
Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short Term Provisions
Total (1)+(2)+(3)+(4)
ASSETS
Non Current Assets
(a) Non Current Investments
(b) Long Term Loans & Advances
(c) Other Non-Current Assets
Current Assets
(b) Trade Receivables
(c) Cash & Cash Balances
(d) Short-Term Loans & Advances
(e) Other Current Assets
Total ll1+(21
Summary of significant accounting policies
I
The notes are an integral part of the Financial Statements

1842

I

This is the Balance Sheet referred to in our report of even date
Auditor's Report Signed in Terms of our Separate Report of Even Date
For AVRG & Associates
Chartered Accountants

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

PP
M

Membership No.: 093374
Place : New Delhi
Dated : 31st July 2020
UDIN: 20093374AAAAHK7472

hu Bhandula

Director
DIN : 07599092

Satya Pal Bhandula
Director
DIN : 05100519

CASTLE ROCK ADVISORS PRIVATE LIMITED
Regd Off : H.No 181,Block-Dl Pkt-17,Sector-03, Rohini, New Delhi-110085
CIN-U70109DL2007PTC162148
Statement of Profit 81Loss for the Deriod ended 31st March, 2020
(Amount in Rs.)
~articulars
4

I

I-

.

Note NO:

As at March 31,201 9

Revenue from Operations

I

I

Total ('I)

II

As at March 31,2020

.

5,89,681

1

I
Administrative E X D ~ ~ S ~ S
Employee Benefit expenses
Other Expenses

I

Total (11)

5,39,729

Profit before Exce~tionaland Extraordinarv
ltems and Tax (I 11)

-

Exceptional ltems
Profit before Extraordinarv ltems and Tax (Ill

d!L

-

I

Extraordinary ltems

-

Profit before Tax (V VI)

49,952

(47,724)

49,151

(47,724)

Current Tax

-

Profit (Loss) for the Period (VII Vlll)
Earnina Per Eauitv Share
Basic

he notes are an integral part of the Financial Statements

1

This is the Profit & Loss Alc referred to in our report of even date

For AVRG & Associates
Chartered Accountants

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

Madhu Bhandula
Director
DIN : 07599092
Place : New Delhi
Dated : 31st July 2020
UDIN: 20093374AAAAHK7472

Satya Pal Bhandula
Director
DIN : 05100519

&btw'&o the Accounts
For the year ended 31st March 2020

CASTLE ROCK ADVISORS PRIVATE LIMITED

CIN-U70109DL2007PTC162148

C o m ~ a n vlnformatioq
Castle ~ockhdvisorsPrivate Limited ('The Company') is incorporated in India on 17th Apri1,2007 and its registered office is
situated at House No,181, Block-D, Pkt-17,Sector-03, Rohini, New Delhi-110085. The company is carrying the business of
investment advisory services for all present and prospective field.
Significant Accountina Policies
2.1 Basis for preparation of Financial Statements
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under
the historical cost convention on the accrual basis except for certain financial instruments which are measured at fair values.
GAAP comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 ('Act') read
with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified). Accounting policies
have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.
2.2 Use of Estimates
The preparation of financial statements is in conformity with general accepted accounting principles which requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities
and disclosures relating to the contingent liabilities as at the date of the financial statements and reported amounts of income
and expenses during the year. Actual results could differ from those estimates.
2.3 Earnings per share
The earnings considered in ascertaining the Company's EPS comprises the net profit after tax. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the period.
2.4 Recognition of Revenue and Expenses

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic benefits will flow to
the company. All Expenses are provided on accrual basis unless stated othennrise.
2.5 Cash and Cash Equivalents
Cash and cash equivalents comprise cash and cash on deposit with banks.

For AVRG & Associates
Chartered Accountants

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

Membership No.: 093374

Madhu Bhandula
Director
DIN : 07599092

Place :New Delhi
Dated : 31st July 2020
UDIN: 20093374AAAAHK7472

Director
DIN : 05100519

'

CASTLE ROCK ADVISORS PRIVATE LIMITED
CIN-U70109DL2007PTC162148

Notes to the Accounts

For the year ended 31st March 2020

Notes to and forming Part of Balance Sheet as at 31st March, 2020
(Amount in Rs.)
Note

Particulars

No

3

1

As at 31st March 2020

As at 31st March 2019

Share Capital:
Authorised:
Equity shares of Rs. 101- each
Issued. Subscribed and Paid UD:
Equity Shares at the beginning of Accounting Period
Addition during the year

I

Equity Shares at the beginning of Accounting Period

I

l ~ e r m s l ~ i a hattached
ts
to Eouitv Shares

,.

l ~ h company
e
has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one vote per share. In the(
4

J. I

levent of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all preferentiall
lamounts. The distributionw~llbe in proportionto the number of equity shares held by the share holders.
Shareholders holdina more than 5% shares in the comaanv alona with number of shares.
As at 31.03.2019

As at 31.03.2020
Name of the Share Holder

3.2

% of Holdings

No. of Shares
S~ddharthS~nghal
Satya Pal Bhandula
Madhu Bhandula

I
Total

For AVRG &Associates
Chartered Accountants

13,750
50,300
13,650
77,700

1

1

Membership No.: 093374
Place : New Delhi
Dated : 31st July 2020
UDIN: 20093374AAAAHK7472

No. of Shares

1

I

13,750
50,300
13,650
77,700

% of Holdings

1
1

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

M H ~ Bhandula
~u
Partner

17.696
64.736
17.568
100.000

Director
DIN : 07599092

Satya Pal Bhandula
Director
DIN : 05100519

17 696
64 736
17.568
100.000

N Q ~ B Std

the Accounts
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For the year ended 31st March 2020

(Amount in Rs.]
r

I

Note No.

1

4

1

Particulars

At the beginning of Accounting Period
Addition during the year
At the end of Accounting Period
Profit & Loss Account
'
'
At the beginning of Accounting Period
Addition during the year
(Balance in statement of Profit
& Loss A/c)
'
At the end df Accounting Perloil

I
5

500,98,000

500,98,000

500,98,000

54,952
49.151

1.02.676
(47.724

502,02,102

Other Current Liabilities
Expenses Payable
I

Total

I

I

501$2,952

1

11.800

-

I

11,800

501.74.000

1

501.74.000

501,74,000

1

501,74,000

10,000

Short Term Provisions

Non Current Investment
In Eauih, Instruments
Others (Unquoted)

I

Total
8

1

I

Provision For Income Tax

I

54,952

'

10,000

I

7

As at March 31.2019

500,98,000

1,04,102

Toti31

6

As at March 31,2020

Reserve 8 Surolus
Securitv Premium A c c o u

1

I

I

I

I

I

Trade Receivables
I(Unsecuredconsidered good unless othemlse stated)

801

I

1~

I

I

Outstanding for a period exceeding six months
Others
Total

F o r AVRG & Associates
Chartered A c c o u n t a n t s
( F i r m Reg. No. Q2

Membership W.: 093374
Place : New Delhi
Dated : 31st July 2@20

UDIN: ZWl9334WHK7472

I

5,57,568

3,80,000

For a n d on B e h a l f of the B o a r d of Directors
C a s t l e Rock Advisors P r i v a t e Limited

~adhB
uh a n d u l a
Director
DIN : 07599092

Satya P a l B h a n d u l a
Director

DIN : 05100519

&$es i-gthe Accounts
For the year ended 31st March 2020

9

Cash & Bank Balances
Balance With Banks
HDFC Bank L~mited
Cash In Hand

-

Total
10

48,929

5,86,500
3,181
5,89,681

Employee Benefit Expenses

Total

I

63,325

Revenue from Operation

Salary To Staff
Staff welfare Expenses

I
I

3,38,823

48,929

Total

I

1,95,010

34,000

Professional Receipts
Interest on Income tax Refund

13

49,954
2,88,869

29,325

Total

12

19,986
1,75,024

Other Current Assets
TDS Receivable
lnwrne Tax Refund
Security Deposit

11

CASTLE ROCK ADVISORS PRIVATE LIMITED
CIN-U70109DL2007PTC162148

Other Expenses
Accounting Charges
Audit Fees
Business Promotion Expenses
Bank Charges
ROC Filling Fees
Festival Celebration Expenses
Office Expenses
Conveyance Expenses
Miscellenious Expenses
Professional Charges
Printing & Stationery Expenses
Telephone Expenses
Total

2,95,185
5,266

32.000

3,00,451

32,000

15,000
10,000
18,655
708
2,800
22,600
23,889
51,819
32,911
22,893
19,648
18,355
2,39,278

11,800
3,924

15,724

For AVRG & Associates
Chartered Accountants

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

Membership No.: 093374

~adhu
Bhandula
Director
DIN : 07599092

Place : New Delhi
Dated : 31st July 2020
U DIN: 20093374AAAAHK7472

Satya Pal Bhandula
Director
DIN : 05100519

CASTLE ROCK ADVISORS PRIVATE LIMITED
CIN-U70109DL2007PTC162148

Ndter t
h the Accounts
For the year ended 31st March 2020

Other Disclosures

14 (a)

Contingent Liabilities

14 (b)

Wital Commitments

14(c)

g t h e r Commitments

15

Details o f Remuneration t o Auditor

(a)

As Statutoly Auditor

(b)

For Other Services

(c)

Out of Pocket Expenses

16

Expend~turein Foreign Currency

17

Earnlna Per Share

As at March 31,201 9

10,000

Particulars
Net Profiff(Loss) afler tax (in Rs)
Welghted Average No. of Equity Shares
Earniw Per Share (in Rs)
Nominal Value per equity share (in Rs)

I

As at March 31,2020

As at
31st March, 2020
49,151
77.700
0.63
101-

11,800

As at
31st March, 2019
(47,724)
77.700
(0.61)
101-

18

Amount due to Micro. Small and medium Enterprises: There are no Micro and Small Scale Business Enterprises to whom the company overdues,
which are outstanding for more then 45 days as at 31st March. 2020. This information as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of informallon
available with the company. Therefore, the prescribed disclosures for liability of interest on overdue payment have not been given.

19

In the opinion of the management of the company, the current assets and loans & advances have realization value In the ordinary course of
business at least equal to the figures stated in the balance sheet and provisions for all the known liabilities have been made.

20

Searnent Re~orting
As the Company operates in a single business and geographical segment, the reporting requirements for primary and secondary segment
disclosures prescribed by Accounting Standard 17 are not applicable.

21

Related P a m Disclosuq
There are no related party transactions in the company Hence the company doesn't require any disclosure as prescibed by Accounting Standard
18.

22

Previ~usvear fiaures
Flgures of the previous year have been regrouped Ireclassifiedwherever considered necessaly to conform to current year classification.

For AVRG & Associates
Chartered Accountants

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

Anil Varma
Partner
Membership No.: 093374

Madhu Bhandula
Director
DIN : 07599092

Place : New Delhi
Dated : 31st July 202Q
UDIN: 20093374AAAAHK7472

&a
Pal Bhandula
~irector
DIN : 05100519

CASTLE ROCK ADVISORS PRIVATE LIMITED

*An%~jture
t o Notes t o t h e Accounts
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For the year ended 31st March 2020

Annexure "A" For Note No. 5
Other Current Liabilities
Particulars

As at March 31,2020

'

Expenses Pavabk
Audit Fees Payable

Total

As a t March 31,2019

10,000

11,800

10,000

11,800

Annexure "B" For Note No.7
Non Current Investment
Particulars

As a t March 31,2020

As at March 31,2019

Others (Unauotedl
Sunstar lnfra Developers Private Limited)
(38,680, Shares (PreviousYear 38,680 Shares)
Moon Beverages Limited
(37,500 Shares (Previous Year 37,500 Shares)
Indian Duro Build Private Limited
(78500, Shares (PreviousYear 78,500 Shares)
HAL Offshore Limited
(1,57,060, Shares (Previous Year 1,57,060 Shares)

38,68,000
2,25,00,000

Total

38,68,000
2,25,00,000

78,50,000

78,50,000

1,59,56,000

1,59,56,000

5,01,74,000

5,01,74,000

Annexure "C" For Note No. 8
Trade Receivables
Particulars

As a t March 31,2020

As at March 31,2019

Trade Receivables
Aks Credits Limited
OJ Financial Services Private Limited
K2 Infosolutions Private Limited

5,57,175
393
3,80,000

Total
For AVRG & Associates
Chartered A c c w a n t s

3,80,000

5,57,568

For and on Behalf of the Board of Directors
Castle Rock Advisors Private Limited

qpw,~J~
Membership No.: 093374
Place : New Delhi
Dated : 31st July 2020
UDIN: 20093374AAAAHK7472

~ 5 d h Bhandula
u
Director
DIN : 07599092

Satya Pal Bhandula
Director
DIN : Ofi100519

E-Mail
Status
Ward

Castle Rock Advisors Private Limited
H.NO 181, BLOCK-Dl PKT-17,,SECTOR-03 ROHINI, NEW
DELHI,ROHINI,New Delhi,DELH1,110085
varun. katyalaapac.in
Company(Domestic)
Assessment Year
WARD 5(3), DELHl ()
Year Ended

PAN

AADCC0982B

Residential Status
Particular of Business
Nature of Business
Method of Accounting
A.O. Code
Filing Status
Bank Name

Resident
Service
OTHER SERVICES-Other services n.e.c.(21008)
Mercantile
DEL-W-033-03
Original
HDFC Bank Ltd, Ashoka Park Main New Delhi ,MICR:I 10240423, A/C
NO:50200012743168 ,Type: Current ,IFSC: HDFC0004191
Mob:9990172927

Name oflAssessee
Address

Tele:

I

Incorporation Date

Computation of Total lncome [As per Section 115BAA (Tax @22%U
lncome from Business or Profession (Chapter IV D)

Profit as per Profit and Loss alc
Total
Less:

Brought Forward Business Loss Set off

lncome from Other Sources (Chapter IV F)

Interest From IT Refund
Gross Total lncome
Total lncome
Round off uls 288 A
MAT Provisions not apply on company due to applicability
of section 115BAA

Tax Due @ 22% (Company applicable for Sec
11SBAA)
Surcharge @ I 0%
Health & Education Cess (HEC) @ 4.00%
T.D.S.
Refundable (Round off u/s 2888)

NAME QF A S S E S S E E : Castle Rock Advisors Private Limited

A.Y. 2020-2021 PAN : AADCC0982B

Code

,1971

T.D.S.1 T.C.S. From
Non-Salary(as per Annexure)
29325
Due Date for filing of Return September 30, 2020

Due date extended to 3011 112020 35120201F.No. 370142/2312020-TPL DT. 24.06.2020
Comparision of lncome if Company does not Opts for Section 1ISBAA1115BAB (Tax @25%)
1.Total income as per Section 115BAAI115BAB
2. Adjustments according to section 115BAAI115BAB
(i)Deduction under Ch VIA as per Provisions of Section
11SBAAII15BAB

3179

0
Gross Total Income as per Section 115BAAlll5BAB
(ii) Allowed Deductions (which were disallowed under secton 115BAA I
115BAB)
No Deduction exists
(iii) Allowed Brought Forward Loss (which were disallowed under
secton 115BAA I115BAB)

3179

3. Gross Total lncome (1-2)
Deduction under Chapter VIA

Total lncome after Adjustments under section 115BAAI115BAB

Statement of Business losses BroughffCarried Forward
Assessment Year
Brought Forward Disallowed as per
115BAAI1 15BAB
Total

47724

Set off

0

Carried Forward

44971

2753

Details of T.D.S. on Non-Salary(26AS Import Date:2O Jul 2020)
Name of the Deductor

S.No

A K S CREDITS LIMITED
TOTAL

Head wise Summary on lncome and TDS thereon
Head
Section
Amount
A s per
PaidlCredited A s
Computation
ner 26AS

Business

194H

-

Tax deduction AIC No. of
the deductor
DELAI24946

Total Tax deducted
29325
29325

Amount out of (4)
claimed for this year 29325

Location o f Income f o r
Comparison

586500

29325

TDS

29325

Bank Account Detail
S. No.
1

Bank
HDFC Bank Ltd

Address
Ashoka Park Main New Delhi

Account No
50200012743168

MlCR NO
110240423

IFSC Code
HDFC0004191

Type
Current(Pr1mary)

(Satya Pal Bhandula)
For Castle Rock Advisors Private Limited
CompuTax : 1971 [Castle Rock Advisors Private Limited]
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AVRG & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITORS' REPORT
To
The Members of K2 lnfosolutions Private Limited
Report on the audit of the Standalone financial statements
Opinion
We have audited the accompanying Standalone financial statements of M/s K2 lnfosolutions Private
Limited ("the Company"), which comprise the balance sheet as at March 31, 2020 and the Statement
of Profit and Loss for the year then ended and notes t o the financial statements, including a summary
of significant accounting policies and other explanatory information.
In our opinion and t o the best of our information and according t o the explanations given t o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020 and its loss for
the year ended on that date.
Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate t o provide a basis
for our opinion.
Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
Reporting on key audit matters as per SA 701 are not applicable t o the Company since it is an unlisted
company.

Tel. : + 91-11-41053317-19,. Fax : $91 -11-49070902 Ed.-222 Mob: +91 9599280018
E-mail : anil.varma@apac.in* Website : www.apac.in

AVRG & ASSOCIATES
CHARTERED ACCOUNTANTS

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure t o
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance & conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing t o report in this regard.
Management's responsibility for the Standalone financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but t o do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process.

la-

A

AVRG & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's res~onsibilitiesfor the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due t o fraud or error, and to issue an auditor's report
that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order t o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability t o continue as a going
concern. If we conclude that a material uncertainty exists, we are required t o draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

AVRG & ASSOCIATES
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
R e ~ o ron
t other l e ~ aand
l renulatow reauirements

The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 are not
applicable to the Company
As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;
c. As per the information and explanations given t o us, the company has no branch office. Hence,
no requirement to consider report of branch auditor and dealt with it in preparing our report;

d. The balance sheet, the statement of profit and loss, dealt with by this report are in agreement
with the books of account;
e. In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;
f.

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;

'=I

AVRG & ASSOCIATES

g. Since the Company's turnover as per latest audited financial statements is less than Rs. 50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide MCA notification dated June 13, 2017; and

h. With respect to the other matters t o be included in the Auditor's Report in accordance with
Rule 11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;
i.

The Company does not have any pending litigations which would impact i t s
financial position;

ii.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

iii.

There was no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company, hence not applicable.

For AVRG & Associates
(Chartered Accopants)

(Partner)
Membership No: 093374
Place: New Delhi
Date: 31st July, 2020
UDIN: 20093374AAAAHJ8553

K2 lnfosolutions Private Limited

-

Regd Off : House No. 181, Block-D, Pkt-17 Sector-03, Rohini, New Delhi 110085
CIN-U72900DL2011PTC226907

Balance Sheet as at 31st March, 2020
(Amount in Rs.)
S.No

I
(1)

(2)
(3)

Descriptions

As at March 31.2020

No.

As at March 31.2019

EQUITIES & LIABILITIES
Shareholder's Funds
(a) Share Capital

3

8,00,500

(b) Reserve & Surplus

4

5,18,75,800

Share Application Money Pending Allotment
Non Current Liabilities
(a) Long Term Borrowings

5

(b) Other Long-Term Liabilities
(4)

Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current L~ab~lit~es

6

10,000

(d) Short Term Provisions

7

3,891

Total (1)+(2)+(3)*(4)
II

(1)

5,26,90,191

6,45,38,246

ASSETS
Non Current Assets
(a) Non Current Investments
(b) Long Term Loans & Advances

(c) Other Non-Current Assets

(2)

11,800

Current Assets
(a) Current lnvestments
(b) Trade Receivables
(c) Cash & Bank Balances
(d) Short-Term Loans & Advances
(e) Other Current Assets

8
9
10

5,13,16,750

11
12

5.67,625
7,75597

7,27,980

13

30,219

33,170

5,26,90,191

6,45,38,246

Total (l)+(2)
Summary of significant accounting policies
The notes are an integral part of the Financial Statements

1

1&2

1

This is the Balance Sheet referred to in our report of even date
Auditor's Report Signed in terms of our Separate Report of Even Date
For AVRG & Associates
Chartered Accountants

Membership No.: 09
UDIN: 20093374AAAAHJ8553

&

Place : New Delhi
Dated : 31st July, 2020

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

Madhu Bhandula
Director
DIN : 07599092

gp qdhmdJA
Satya Pal Bhandula
Director
DIN : 05100519

K2 lnfosolutions Private Limited
-

Rsgd Off : House No. 181, Block-Dl Pkt-I7 Sector-03, Rohini, New Delhi 110085

Statement of Profit & Loss for the period ended 31st March, 2020
(Amount in Rs.)
S.No
I

Note

Particulars

As at March 31,2020

No.

Revenue
Revenue from Operations
Other Income

14

15

5,99,650

Total (I)
II

As at March 31,2019

5,99,650

Administrative Expenses
Employee Benefit Expenses
Other Expenses

1,69,981
3,95,924

16
17

Total (11)

18.292

5,65,905

18,292

33,745

(18,292)

33,745

(18,292)

Profit before Exceptional and Extraordinarv ltems
and Tax (I II)

-

Exceptional ltems

-

Profit before Extraordinary Items and Tax (Ill IVI
Extraordinary ltems

-

Profit before Tax (V VI)

I

I

33,745
3,891

Current Tax
Profit (Loss) for the Period (VII - Vlll)

1

(18,292)

I

29,854

Earnina Per Eauitv Share
Bas~c

(18,292)

0.37

(0 23)

he notes are an integral part of the Financial Statements

1

This is the Profit & Loss Alc referred to in our report of even date
For AVRG & Associates

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

>
N
Partner
Membership No.: 0933
UDIN: 2 0 0 9 3 3 7 4 ~ ~ ~ ~ ~ ~ 8 5 5 3
Place : New Delhi
Dated : 31st July, 2020

Madhu Bhandula
Director
DIN : 07599092

J9.4,

@
gh8"n.n
I

Satya Pal Bhandula
Director
DIN : 05100519

.WoteiPo the Accounts I
For the year ended 31st plarch 2020

K2 INFOSOLUTIONS PRIVATE LIMITED

CIN-U72900DL2011PTC226907

Limited ('The Company') is incorporated in India on 1st November, 2011 and its registered
ted at Mouse No. 181, Block-D, Pkt-17 Sector-03, Rohini, New Delhi - 110085. The company is carrying
of design, develop, assemble, buy, sell, distribute, import, export, alter, remodel, lease, install, repair,
consulting and otherwise to deal in all classes and types of telecommunication, computing and related
services.
I

Sianificant kccounting Policies
2.1

Basis for pbparation of Financial Statements
These finan' ial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the hi torical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values. AAP comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 ('Act') ead with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified).
Accounting olicies have been consistently applied except where a newly issued accounting standard is initially
adopted or revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

1
I

2.2

T'

Use of Esti ates
The prepara ion of financial statements is in conformity with general accepted accounting principles which requires the
manageme of the Company to make estimates and assumptions that affect the reported balances of assets and
liabilities an disclosures relating to the contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the year. Actual results could differ from those estimates.

in ascertaining the Company's EPS comprises the net profit after tax. The number of shares
is the weighted average number of shares outstanding during the period.
I

2.4

Recognitiod of Revenue and Expenses
Revenue is /ecognired to the extent that it can be reliably measured and is probable that the economic benefits will
flow to the mpany. All Expenses are provided on accrual basis unless stated otherwise.

7'

2.5

j/

Cash and C$sh Equivalents
Cash and cdsh equivalents comprise cash and cash on deposit with banks.

For AVRG & Associates
Chartered Accountants
(Firm Reg. No. 0%

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

Anil Varma
Partner
Membership No.
UDIN: 20093374AAAAHJ8553

Madhu Bhandula
Director
DIN : 07599092

Place : New Delhi
Dated : 31st July, 2020

&&-

~
b4b~d
Satya Pal Bhandula
~irector
DIN : 05100519

.. .
Notes to the Accounts

K2 INFOSOLUTIONS PRIVATE LIMITED

For the year ended 31st March 2020

CIN-U72900DKOllPTC226907

Notes to and forminn P a ~of
t Balance Sheet as at 31st March, 2024
(Amount in Rs.1
Note
-

3

As at 31st March 2020

Particulars

No.

No. of
Shares

Share Ca~ital:
Authorised:
Equity shares of Rs. 101- each
Issued. Subscribed and Paid un;
Equity Shares at the beginning of Accounting Period
Addition during the year
Equity Shares at the end of Accounting Period

As at 31st March 2019
No. of
Shares

Amount

Amount

85,000

8,50,000

85,000

8,50,000

80,050

8,00,500

80,050

8,00,500

80,050

8,00,500

80.050

8,00,500

'

'

3'1

Termsl~iahtsattached t o EauitL shame
The company had only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one vote per share. Ir
the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company afler distribution of a1
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

Name of the Share Holder

For AVRG 8 Associates
Chartered Accountants
(Firm Reg. No. 022

Po$
Anil Varma

Partner
Membership No.: 093
UDIN: 2 0 0 9 3 3 7 4 ~ ~ ~ ~ ~ ~ 8 5 5 3

Place : New Delhi
Dated : 31st July, 2020

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

P$hB

M
u Bhandula
Director
DIN : 07599092

-

Satya Pal Bhandula
~irector
DIN : 05100519

K2 INFOSOLUTIONSPRIVATE LIMITED
CIN-U72900DL2OllPTC226907

.Wfc6 to the Accounts

For the year ended 31st March 2020

(Amount i n Rs.)
Note No.
4

Particulars
Reserve & Surplus
Sebtjtv Premium Account
At the beginning of Accounting Period
Addition during the year
At the end of Accounting Period
Profit & Loss Account
At the beginning of Accounting Period
Addition during the year
(Balance in statement of Profit & Loss N c )
At the end of Accounting Period
Total

5

6

7

As at March 31,2020

5,18,37,000

5,18,37,000

5,18,37,000

5,18,37,000

8,946
29,725

27,238
(18,292)

38,671

8,946

5,18,75,671

5,18,45,946

Lona Term Borrowinas
Unsecured Loans Considered Good

1,18,80,000

Total

1,18,80,000

Other Current Liabilities
Expenses Payable

'10,000

11,800

10,000

11,800

Total
Short Term Provisions
Provision For Income Tax

4,020

Total
8

Non Current Investment
In Eauitv Instruments
Others (Unquoted)
Total

9

As at March 31,2019

4,020

5,13,16,750

5,13,16,750

5,13,16,750

5,13,16,750

Lonn Term Loans and Advances
Unsecured considered good
Other Loans & Advances

-

1,24,54,110

Total

For AVRG & Associates

Membership No.: 093374
UDIN: 20093374AAAAHJ8553
Place : New Delhi
Dated : 31st July, 2020

I,24,54,110

For and on Behalf o f the Board of Directors
K2 Infosolutions Private Limited

Madhu Bhandula
Director
DIN : 07599092

&&a Pal Bhandula
~irector
DIN : 05100519

.&eeg.to the Accounts
For the year ended 31st March 2020

U2 INFOSOLlJTlONS PRIVATE LIMITED
CIN-~72900DL2OllPTC226907

(Amount in Rs.)

,.

.

10

Other Non Current h s e 9
Misc. Ex~enses
(To the extent not written off or adjusted)
Preliminary and Pre Operative Expenses

11

12

13

Opening Balance

6,236

12,471

Addition during the year
Less : Written of during the year

6,236

6,235

- Tota'l
Trade Receivables
Receivables outstaliding for more than 6 months
Receivables outstanding for less than 6 months
Total ' Cash & Bank Balances
Balance With Bariks Yes Bank
Cash In Hand

-

Total
. -'
Other Current Assets
Income Tax Refund
TDS Receivable
OJ Financial Services Limited
Total

For AVRG & Associates
Chartered Accountants

Partner
Membership No.: 09337
UDIN: 20093374AAAAHJ8553
Place : New Delhi
Dated : 31st July, 2020

"

6,'236
'

.

'

.

'

5,67,625
'

-

5,67,625

27,911
7,47,686

43,651
6,84.329

7,75,597

'

7,27,980
33,170

29,875
344
30.21 9

'

33,170

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

Madhu Bhandula
Director
DIN : 07599092

p @94my(44
a h a Pal Bhandula
~irector
DIN : 05100519

,
'

KZ INFOSOLUTIONSPRIVATE LIMITED
CIN-U72900DL2011PTC226907

.FJotas,to the Accounts
For the year ended 31st March 2020

Note No.

1

14

Notes to and forminn Part of Statement of Profit & Loss for the year ended 31st March, 2020
(Amount in Rs.)
Particulars
As at March 31,2020
As at March 31,2019

I

1

I

I

Revenue from Operation

Interest lncome
Contractual lncome

I

I

..

15

I

16

I

1,.

Total
Other Income
Commission Income
Interest on Income Tax Refund

5,97,500
2,150

Em~loveeBenefit Expenses
Salary & Wages
Staff Welfare

1,45,870
24,111

Total

1

1,69,981

1

Other Expenses
Audit Fees
Business Promotion Expenses
Bank Charges
DP Charges
Festival Celebration Expenses
Office Expenses
Preliminary Expenses Written Off
Printing & Stationery
Professional Expenses
Rent Expenses
Repair & Maintenance
ROC Charges

For AVRG & Associates
Chartered Accountants

Membership No.:
UDIN: 2 0 0 9 3 3 7 4 ~ ~ ~ ~ ~ ~ 8 5 5 3
Place : New Delhi
Dated : 31st July, 2020

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

Madhu Bhandula
Director
DIN : 07599092

gb@mdJq
Satya Pal Bhandula
~irector
DIN : 05100519

K2 INFOSOLUTIONS PRIVATE LIMITED
CIN-U72900DL2011PTC226907

-Notes to the Accounts
For the year ended 31st March 2020

-

,

.

,

.,

,

.

.

.

..

Other Disclosures

18 (a)

Contingent Liabilities

18. (b)

Capital Commitments

18.(c)

Other Commitments

r

As at March 31,2019

.

19

Details of Remuneration to Auditor

(a)

As Statutory Auditor

(b)

For Other Services

(c)

Out of Pocket Expenses

20

Expenditure in Foreign Currency

21

Earning Per Share

10,000

Particulars

Net Profitl(Loss) after tax (in Rs)
Weighted Average No. of Equity Shares
Earning Per Share (in Rs)
Nominal Value per equity share (in Rs)
22

As at March 31,2020

As at
31st March. 2020
29,854
80,050
0.37
10

11,800

As at
31st March. 2019
(18,292)
80,050
(0.23)
10

--Amount due to Micro, Small and medium Enterwises: There are no Micro and Small Scale Business Enterprises to
whom the company overdue~,which are outstanding for more then 45 days as at 31st March, 2020. This information
as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the company.
Therefore, the prescribed disclosures for liability of interest on overdue payment have not been given.

23

In the opinion of the management of the company, the current assets and loans & advances have realization value in
the ordinary course of business at least equal to the figures stated in the balance sheet and provisions for all the
known liabilities have been made.

24

Seament Reworting
As the Company operates in a single business and geographical segment, the reporting requirements for primary
and secondary segment disclosures prescribed by Accounting Standard 17 are not applicable.

25

Related Partv Disclosure
There are no related party transactions in the company. Hence the company doesn't require any disclosure as
prescibed by Accounting Standard 18.

26

Previous vear fiaures
Figures of the previous year have been regrouped /reclassified wherever considered necessary to conform to current
year classification.

For AVRG & Associates
Chartered Accountants

Partner
Membership No.: 093
UDIN: 2 0 0 9 3 3 7 4 ~ ~ ~ ~ ~ ~ 8 5 5 3
Place : New Delhi
Dated : 31st July, 2020

For and on Behalf of the Board of Directors
K2 lnfosolutions Private Limited

~ a d h Bhandula
u
Director
DIN : 07599092

Satya Pal Bhandula
Director
DIN : 05100519

K2 INFOSOLUTIONS PRIVATE LIMITED

4nne-wre of notes t o the Accounts
For the year ended 31st March 2020

CIN-U72900DL2011PTC226907
Annexure " A For Note No.
~ o n Term
g
Borrowings

Particulars

6

As at March 31,2020

As at March 31,201 9

Castle Rock Advlsors Private Limited
Competent lnfoways Private Limited

3.80,OOO
1.1 5,00,000

Total

' '

1,18,80,000

Annexure "B" For Note No. 6
Other Current Liabilities
Particulars

As at March 31,2020

Ex~ensesPavable
Audit Fees Payable

Total

As at March 31,2019

10,000

11.800

10,000

11,800

Annexure "C" For Note No. 8
Non Current lnvestment (Unquoted)
Particulars

As at March 31,2020

Non Current lnvestment
Indian Duro Build Private Limited

As at March 31,201 9

1,25,00,000

I,25,00,?00

1.58.00,OOO

1.58,00,000

25,00,000

25,OO.OOO

2,05,16,750

2,05,16,750

(Current Year 1,25,000 Shares (Previous Year 1,25,000 Shares)
S E F~nvestPnvate L~m~ted
(Current Year 1,09.000 Shares ) (Previous Year 1.09,000 Shares)
Moon Beverage Limited
(Current Year 5.500 Shares ) (Previous Year 5,500 Shares)
HAL Offshore L~rnited
(Current Year 1,81.886 Shares (Previous Year 1.81.886 Shares)

Total

5,13,16,750

5,13,16,750

Annexure "D" For Note No. 9
Long Term Loans and Advances

As at March 31,2020

Particulars
Lona Term Loans and Advances
Dadhwal Chemical Agencies Private Limited

As at March 31,201 9
41,12.335
15,OO.OOO

DRV Cap~talAdvisors Private Limited
Ketan Electncals Private Limited

68,41,775

1,24,54,110

Total
Annexure "E" For Note No. 11
Trade Receivables
Particulars
Receivables outstandina for less than 6 monthq
AKS Credits L~m~ted

Total
For AVRG & Associates

As at March 31,2020

As at March 31,2019

5,67,625

5,67,625
For and on Behalf o f the Board o f Directors
K2 lnfosolutions Private Limited

*&dJ&
Membership No.: 093
UDIN: 2 0 0 9 3 3 7 4 ~ ~ ~ ~ ~ ~ 8 5 5 3
Place : New Delhi
Dated : 31st July, 2020

~ a d h Bhandula
u
Director
DIN : 07599092

Satya Pal Bhandula
Director
DIN : 05100519

.

'

-
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Name of Assessee
Address
E-Mail

Status
Ward
PAN
Residential Status
Particular of Business
Nature of Business
Method of Accounting
A.O. Code
Filing Status
Bank Name
Tele:

K2 INFOSOLVTIONS PRIVATE LIMITED
House No. 181,Block-Dl Pocket-17,Sector-3, Rohini,North Delhi,DELHI,110085
k2infosolutions2011@gmail.com
Company(Domestic)
Assessment Year
2020-2021
WARD 14(1), DELHl ()
Year Ended
31.3.2020
wECK5245L
Incorporation Date
0111I1201I
Resident
Trading
OTHER SERVICES-Other services n.e.c.(21008)
Mercantile
DEL-W-035-01
Original
Yes Bank Ltd, Netaji Subhash Place, Pitampura, New Delhi, A/C
NO318461900000558 ,Type: Current ,IFSC: YESBOO00184
Mob:9990172927

Computation of Total lncome [As per Section 115BAA (Tax @22%U
lncome from Business or Profession (Chapter IV D)
Profit as per Profit and Loss alc
Total
Less:
lncome taxable under other sources

Brought Forward Business Loss Set off

lncome from Other Sources (Chapter IV F)
Interest From IT Refund
Gross Total lncome
Total lncome
Round off uls 288 A
MAT Provisions not apply on company due to applicability
of section 115BAA
Tax Due @ 22% (Company applicable for Sec
115 BAA)
Surcharge @ I 0%
Health & Education Cess (HEC) @ 4.00%
T.D.S.
Refundable (Round off u/s 288B)
T.D.S.1 T.C.S. From

c*-

-

"I

NAME OF ASSESSEE : K2 INFOSOLUTIONS PRIVATE LIMITED

A.Y. 2020-2021 PAN : AAECK5245L

Code

Non-Salary(as per Annexure)
29875
Due Date for filing of Return September 30, 2020
Due date extended to 3011112020 35120201F.No. 370142/23/2020-TPL DT. 24.06.2020

.Cornparision of lncome if Company does not Opts for Section 1ISBAA1115BAB (Tax @25%)
1.Total income as per Section 115BAAI115BAB
2. Adjustments according to section 115BAAII 15BAB
(i) Deduction under Ch VIA as per Provisions of Section
115BAN115BAB

15455

0
Gross Total Income as per Section 115BAA1115BAB
(ii) Allowed Deductions (which were disallowed under secton ll5BAA I
115BAB)
No Deduction exists
(iii) Allowed Brought Forward Loss (which were disallowed under
secton 115BAA II 15BAB)

15455

3. Gross Total lncome (1-2)
Deduction under Chapter VIA
Total lncome after Adjustments under section 115BAAI115BAB
- Statement

of Business losses BroughVCarried Forward
Assessment Year
Brought Forward Disallowed as per Set off
115BAN115BAB

Carried Forward

2019-2020(22/09/2019)

18292

0

18292

0

Total

18292

0

18292

0

Details of T.D.S. on Non-Salary(26 AS Import Date:2O Jul 2020)
S.No
Name of the Deductor
Tax deduction AIC No. of
the deductor
1
A K S CREDITS LIMITED
DELAI2494G
TOTAL

Head wise Summary on lncome and TDS thereon
Head
Section
Amount
As per
PaidlCredited As
Computation
per 26AS
Business
194H
597500

-

Total Tax deducted
29875

Amount out of (4)
claimed for this year
29875

29875

29875

Location of Income for
Comparison

TDS

29875

Bank Account Detail
S. No.
Bank
1
Yes Bank Ltd

--

Address
Netaji Subhash Place,
Pitampura, New Delhi

Account No
0184619000010558

MlCR NO

IFSC Code
Type YESBOO00184 Current(Primary)

&(Elhk~dJti
Signature
(SATYA PAL BHANDULA)
For K2 INFOSOLUTIONS PRIVATE LIMITED
CompuTax : 1981 [K2INFOSOLUTIONS PRIVATE LIMITED]
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