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Extracts of the minutes of the Board of Directors’ meeting of
Mouldcraft {India) Pvt Ltd held on Tuesday, 25" June, 2024 at 11.30
A.M, at 1010, 10" Floor, Vijaya Building, 17, Barakhamba Road, New
Delhi 110 001

"Resolved that pursuant to the provisions of sections 230 & 232 and other
relavant pravisions of the Companies Act, 2013, as may be applicable, the
Companies (Cormpromises, Arrangements and Amalgamations) Aules, 2016,
the National Company Law Tribunal Rules, 2016, together with Section
£{18) and othar relevant provisions of the Income Tax Act, 1961, and other
applicable provisians, if any, and subject to the approvals of the members
and creditors of the Company, to the extant fequired, accorded sither by
wdy of a resolution passed in culy convened meeting{s) or through written
consent/NCC or otherwise; the Hon'ble National Company Law Tribunai-and
other competent authorities, |f any, consent of the Board of Directors of the
Lompany be and is hereby accorded for the propesed Amalgamation of
Mouldcraft (India) Pyt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pvt
Ltd and Trimurti Petrochemicals and Allied Services Pt Ltd (the Transferor
Companies No. 1 to 4, respectively} with Fortune [ndustrial Resources Lid
{the Transferee Company).

Resolved further that the Report on Valuation of Shares & Share
Exchange Ratio issued by Ms Maltiks Goel, Registered Valuer in respect of
Serurities or Financial  Assets, registered  with the lmsolvency and
Bankruptey Board of India (IBBI): and Fairmess Opinion Report on the
Beport on Valuation of Shares & Share Exchiange Ratio issued by Jawa
Capital Services Pyt Ltd, SER] Registered Category 1 Merchant Banker,
placed before the meeting, He and are hereby recelved, considered and
taken on record

Resolved further that the respective Reports of the Audit Committee and
the Committes of Independent Directors of Fortune Industrial Resources Ltd
recommending the draft Scheme of Amalgamation of Mouldcraft (India) Pyt
Ltd, Maksad Infracon Pvt Ltd, Saptrich| Finance: Pyt Ltd and Trmurtl
Petrochemicals and Allied Services Bt Ltd with Fortune Industrial Resources
Lid; and their respective Shareholders and Creditaors as placed before the
meeting, be and are hereby received, considersd and taken on record,

Resalved further that the Share Exchange Ratio as recommended by the
IBBI Registerad Valuer for the proposed Scheme of Amalgamation, Being
fair and reasonable to the Shareholders and ather stakehalders of all the
Lompanies, be and is herehy considered, accepted and approved,
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Resolved further that the salient features/terms: and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:

1.1 All assets and liabilities including Income Tax and all other statutory
Habilities, if any, of the Transferor Companies will be transferred to and
vest in the Transferee Company.

1.2 All the employees of the Transferor Companies in service. on the
Effective Date, shall become emplovees of the Transferee Company on
such date without any break or interruption in their service and upon
terms and conditions not less favorable than those applicable to them
in the concerned Transferor Company on the Effective Date,

1.3 Appointed Date for the Scheme will be 1% April, 2024, or such other
date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approval
of the Hon'ble National Company Law Tribunal, or such ather date as
the Hon'ble. National Company Law Tribunal, or any other competent
authority may approve,

1.4 The Share Exchange Ratio for Amalgamation will be as follows:

l. The Transferee Company will lssue 112 (one hundred and
twelve) Equity Shares of #10 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No. 1 for
every 1000 {one thousand) Equity Shares of 210 each held in
the Transferor Company No. 1-Moulderaft {India} Pvt Ltd.

i, The Transferee Company will issue 138 (one hundred and thrty-
eight) Equity Shares of #10 each, credited as fully paid-up, to
the Equity Sharehoiders of the Transferor Company No. 2 for
every 1000 {one thousand) Equity Shares of 210 each held in
the Transferor Company No. 2-Maksad Infracon Pyt Lid,

iii, The Transferee Company will issue 15 {fifteen) Equity Shares of
710 each, credited as fully paid-up, to the Equity Sharehoiders
of the Transferor Company No. 3 for every 1000 {one thousand)
Equity Shares of 10 each held in the Transferor Company No.
3-Saptrishi Finance Pyt Ltd.

V. The Transferee Company will issue 75 (seventy-five) Equity
Shares of 210 each, credited as fully paid-up, to the Equity
Shareholders of the Transferor Company No. 4 for every 1000
{one thousand) Equity Shares of 210 each held in the Transferor
Company No, 4-Trimurti Petrochemicals and Allied Services Pyt
Led,

1.5 Fractional entitlernents, if any, shall be aggregated and held by a trust,
nominated by the Board of Directors of the Transferae Company, in
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that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per
the Scheme. The Transferee Company shall submit to the Designated
stock  Exchange a report from Its Audit Committes and the
Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the shareholders.

1.6 Metropolitan Stock Exchange will act as the Designated Stock
Exchange for the purposes of the Scheme.

pe and are hereby approved in specific,

Resolved further that subject to the approval of the members and
creditors of the Company, as the case may be, accorded either by way of a
resolution passed in duly convened meeting(s) or through a written
consent/NOC or otherwise, and subject to the approval of the Hon'bie
National Company Law Tribunal and other competent authgrities, If any, the
graft Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pyt Ltd, Saptrishi Finance Put Ltd and Trimurti Petrochemicals and
Allied Services Pvt Ltd with Fortune Industrial Resources Ltd; and their
respactiveé Shareholders and Creditors, as placed in the meeting, be and is
hereby approved.

Resolved further that pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
applicable, the Campanies {Compromises, Arrangements and
Amalgamations) Rules, 2016, and other applicable provisions, if any, the
draft Report/Statement explaining effect of the Scheme an Promoters,
Directors, Key Managerial Personngl, Shareholders, Creditors, Employees,
etc., and other material information, if any, placed before this Meeting, be
and is hereby considerad, approved and adapted; and contents of the same
be incorporated in the Explanatory Statement to be issued in connection
with the meeting(s] of Shareholders, Secured Creditors, Un-secured
Creditors and other Stakeholders, as the case may be, which may be
required or directed to be convened and Reld to consider and approve the
proposed Scheme, under the supervision of the Hon'Ble MNCLT or any other
authority or otherwise.

Resolved further that pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
applicatle,  the  Companies (Compromises, Arrangements  and
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, necessary joint/separate
application(s) and/or petition{s) be moved before the Hon'ble National
Company Law Tribunal and/or other competent authorities, If any, for
approval of the proposed Scheme of Amalgamation and for such other
directions as may be required for this purpose,
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Resolved further that Mr Anurag Agarwal and Mr Om Shanker Pandey
Directors; and Mr Deepak Kumar lha, Authorised Signatory of the
Company, be and are hereby authorised, jointly and severally, to take all
the necessary steps which may be required to give effect to the proposed
Scheme, including but not limited to, the following:

i. To modifyfupdate the Scheme of Amalgamation to the extent of
incorporating/updating any information.

ii. To execute, sign, file, submit or present necessary applications,
petitions, supplementary applications/petitions, summons, deeds,
affidavits, instruments, rejoinders, replies, forms, returns, undertaking
or any other documents which may be required to be filed or submit
before various competent authorities, government departments,
requlators, agencies, or persons in connection with the aforesaid
Scheme including but not limited to, the Hon'ble National Company
Law Tribunal, Ministry of Corporate Affairs and its various offices, the
Registrar of Companies, the Reglonal Director, the Official Liquidator,
the Income Tax Department, the Reserve Bank of India, Metropolitan
Stock Exchange of India Ltd, the Securities and Exchange Board of
India, etc,

iii. To agree to such conditions or modifications in the Scheme or any
other paper [including the Appointed Date{s) and Share Exchange
Ratio, as the case may be] that may be imposed, required or
suggested by the Hon'ble Naticnal Company Law Tribunal or any other
competent authorities or that may otherwise be deemed fit or proper
by the Board of Directors of these Companies.

iv. To swear affidavits or execute bonds/undertakings on behalf of the
Caompany for the above-mentioned Scheme.

v, To execute and sign NOC/ Consant Affidavit(s) or any other documents
which the Company may be reguired to provide, as a
Shareholder/Creditor, to other Companies in the Scheme.

vi; To prepare, finalise, execute, sign and send Notice(s), Explanatory
Statement, newspaper advertisements and other documents for the
meeting(s) of Shareholders, Secured Creditors, Un-secured Creditors
and other Stakeholders of the Company. which may be reguired or
directed to be held and convened under the supervision of the Hon'ble
NCLT or any other authority or otherwise, ta consider and approve the
proposed Scheme. To appoint various agencies for the purpose of the
aforesaid meetings; and to take such other steps which may be
raguired for the aforasald meetings.

vii. To appear {(in person or through legal counsel or authorised
representative) before various competent authorities, government
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departments, regulators, agencies, or persons in connection with the
aforesaid Scheme Including but not limited to, the Hon'ble National
Company Law Tribunal, Ministry of Corporate Affairs and its various
offices, the Registrar of Companies, the Regional Director, the Official
Liquidator, the Income Tax Department, the Reserve Bank of India,
Metropolitan Stock Exchange of India Ltd, the Securities and Exchange
Board of India, etc,

viil. To execute, sign and verify vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal counsel,
advocate, company secretary, consultant, advisor or any other person.

ix, Te do other acts, deeds or things which may be ancillary or incidental
to the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
scheme,

Resolved further that the copy of this resolution certified to be true by
any Director of the Company and/or Company Secretary of the Company be
submitted to the concerned authorities, and they be requested to act
thereon, "

"Resolved that consent of the Board of Directors of the Company be and is
fiereby accorded for the appointment of M/s Rajeev Goel & Associates,
Advocates and Solicitors, 78S, Pocket-E;, Mayur Vihar II, Delhi-Meerut
Expressway/NH-9, Delhi-110 091, as Legal Counsel and advisors of the
Company to advise and execute the proposed Amalgamation of Mouldcraft
(India) Pvt Ltd, Maksad Infracon Put Ltd, Saptrishi Finance Pvt Ltd and
Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial
Resources Lid; to prepare and. finalise the Scheme of Amalgamation,
necessary applications, petitions, and other related documents to be filed in
the Hon'ble National Company Law Tribunal andjor other competent
authaorities, if any, to appear and plead in the Hon'ble National Company
Law Tribunal and to take all such steps that may be required to give effect
to the aforesaid Scheme at a remuneration as may be mutually decided.

Resolved further that Mr Rajeev K Goel, Mr Kartikeya Goel, Mr Viplay
Goel and Mr Praveen Bharti, Advocates or any other assoclate advocate or
professianal of M/s Rajesv Goel & Associates, Advocates and Solicitors, New
Dethi, be and are hereby authorised, jointly and severally, to take all the
necessary steps which may be required to give effect to the proposed
scheme, including but not limited ta, the following:

l. To represent the Company before wvarious competent - authorities,
government departments, regulators, agencies, or persens In
connection with the aforesaid Scheme including but not limited to, the
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Hon'ble National Company Law Tribunal, Ministry of Corporate Affairs
and its various offices like the Registrar of Companies, the Regional
Director, the Official Liguidator; the Income Tax Department, the
Reserve Bank of India, Metropolitan Stock Exchange of India Lid, the
Securities and Exchange Board of India, etc.

To prepare, finalise, sign and submit necessary applications, petitions,
documents, papers, replies, etc., with the afaresaid authorities,

To make any corrections, changes or modifications in any documents
already submitted or to be submitted.

To collect any letter, report or other documents for resubmission of the
same or otherwise,

To take such other steps as may be required by the concerned
authorities or otherwise become necessary or desirable in this regard.

To act for every purpose cannected with the proceedings of the said
Scheme,

To do other acts, deeds or things which may be ancillary or incidental
te the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
Scheme ” '

Certified to be a True Copy
For Mouldcraft {(India) Pvt Ltd

For Moulderaft (India) Private Limited

Om Shanker Pandey I,-;E[M
Director i
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MAKSAD INFRACON PRIVATE LIMITED
Regd Off: 127, Nirankari Colony Delhi-110009
CING: UTO200DE2OPTC | 80908 Ph.Ne: 011-23731230/33
Email id: maksadinfraconfipmail.com

Extracts of the minutes of the Board of Directors’ meeting of Maksad
Infracon Pvt Ltd held on Tuesday, 25 June, 2024 at 1.00 P.M. at
1010, 10* Floor, Vijaya Building, 17, Barakhamba Road, New Delhi
110 001

Approval of Scheme of Amalgamation and other connected matters;

“Resolved that pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the Companies Act, 2013, a5 may be applicable, the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016,
the Mational Company Law Tribunal Rules, 2016, together with Section
2{18) and other relevant provisions of the Income Tax Act, 1961, and other
applicable provisions, if any, and subject to the approvals of the members
and creditors of the Company, to the extent required, accorded either by
way of a resolution passed in duly convened meeting(s) or through written
consent/NOC or otherwise; the Hon'ble National Company Law Tribunal and
other competent autharities, If any, consent of the Board of Directors of the
Company be and is hereby accorded for the proposed Amalgamation of
Mouldcraft (India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pvt
Lrd and Trmurti Petrochemicals and Allled Services Pvt Ltd (the Transferor
Companies No. 1 to 4, respectively} with Fortune Industrial Réesources Ltd
(the Transferes Company).

Resolved further that the Report on Valuation of Shares & Share
Exchange Ratio issued by Ms Maliika Goel, Registered Valuer in respect of
Securities or Financial Assets, registered with the Insolvency and
Bankruptcy Board of India (IBBI); and Fairmess Opinion Report on the
Report on Valuation of Shares & Share Exchange Ratico issued by Jawa
Capital Services Pvt Ltd, SEBI Registered Category 1 Merchant Banker,
placed before the mesting, be and are hergby received, considered - and
taken on recaord.

Resolved further that the respective Reports of the Audit Committee and
the Committee-of Independent Directors of Fortune Industrial Resources |Ltd
recornmending the draft Scheme of Amalgamation of Mouldcraft (India) Pvt
Ltd, Maksad Infracon Pwt Ltd, Saptrishl Finance Pvt Ltd and Trimurti
Petrechemicals and Allied Services Pvt Ltd with Fortune Industrial Resources
Ltd; and their respective Shareholders and Creditors as placed before the
meeting, be-and are hereby received, considered and taken on record.

Resalved further that the Share Exchange Ratio as recommended by the
IBB] Registered Valuer for the proposed Scheme of Amalgamation, being
fair and reasonable to the Shareholders and other stakeholders of all the
Campanies, be and is hereby considered, accepted and approved.
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Resolved further that the salient features/terms and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:

1.1 All assets and liabilities including Income Tax and all other statutory
liabilities, if any, of the Transferor Companles will be transferred to and
west in the Transferee Company.

1.2 All the employees of the Transferor Companies in service on the
Effective Date, shall become employees of the Transferee Company an
such date without any break or interruption in thelr service and upan
terms and conditions not less favorable than those applicable to them
in the concerned Transferor Company on the Effective Date.

1.3 Appointed Date for the Scheme will be 1% April, 2024, or such other
date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approval
of the Hon'ble Mational Company Law Tribunal, or such other date as
the Hon'ble MNatianal Company Law Tribunal, or any other competent
authority may approve,

1.4 The Share Exchange Ratio for Amalgamation will be as follows:

I. The Transferee Company will issue 112 {one hundred and
twelve) Equity Shares of 710 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No. 1 for
every 1000 {one thousand) Equity Shares of 10 each held in
the Transferaor Company No. 1-Moulderast {India) Pvt. Ltd.

ii. The Transferee Company will issue 138 {one hundred and thirty-
2ight) Equity Shares of #10 each, credited as fully paid-up, to
the Equity Sharehoiders of the Transferor Company No. 2 for
every 1000 {one thousandy Equity Shares of 210 each held in
the Transferor Company No. 2-Maksad Infracon Pvt Ltd.

. The Transferee Company will issye 15 (fifteen) Equity Shares of
%10 each, credited as fully paid-up, to the Equity Shareholders
of the Transferor Company No. 3 for every 1000 {one thousand)
Equity Shares of 10 each held |n the Transferor Company Nao.
3-Saptrishi Finance Pyt Lid.

iv. The Transferes Company will issue 75 (seventy-five) Equity
Shares of #10 each, credited as fully paid-up, to the Equity
shareholders of the Transferor Lompany No. 4 for every 1000
{one thousand) Equity Shares of 210 each held in the Transferor
Company No. 4-Trimurt| Petrochemicals and Allied Services Pyt
Ltd,

1.5 Fractional entitlements, If any, shall be aggregated and held by a trust,
nominated by the Board of Directors of the Transferee Company, in
For MAKSAL INFRACON PRIVATE LIMTED
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that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per
the Scheme. The Transferes Company shall submit to the Designated
stock Exchange a report from its Audit Committee and the
Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the shareholders.

1.6 Metropolitan Stock Exchange will act as the Designated Stock
Exchange for the purposes of the Scheme,

be and are hereby approved in specific,

Resolved further that subject to the approval of the members and
creditors of the Company, as the case may be, accorded either by way of a
resolution passed in duly convened meeting(s) or through a written
consent/NOC or otherwise, and subject to the approval of the Hon'ble
National Company Law Tribunal and other competent authorities, if any, the
draft Scheme of Amalgamation of Mouldcraft {India} Put Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and
Allied Services Pvt Ltd with Fortyne Industrial Resources Ltd: and their
respective Shareholders and Creditors, as placed in the meeting, be and is
heteby approved.

Resolved further that pursuant to the provisions of Sectisns. 230 B 232
and other relévant provisions of the Companies Act, 2013, as may be
applicable, the Companies. {Compromises, Arrangements  and
Amalgamations) Rules, 2016, and other applicable provisions, if any, the
draft Report/Statement explaining effect of the Scheme on Promoters,
Directors, Key Managerial Persennel, Shareholders, Creditors, Employees,
ele., and other material information, if any, placed before this Meeting, be
and is herehy considered, approved and adopted; and contents of the same
be incorporated in the Explanatory Statement to be issued in connection
with the meeting(s) of Shareholders, Secured Creditors, Un-secured
Creditors and othe: Stakehoiders, as the case may be, which may be
fequired or directed to be convened and held to consider and approve the
proposed Scheme, under the supervision of the Hon'ble NCLT or any ather
authority or otherwise,

Resolved further that pursuant to the provisions of Sections 230 & 232
and other refevant provisions of the Companies Act, 2013, as may be
applicable,  the  Companies (Compromises,  Arrangements and
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, necessary joint/separate
application{s} and/or petition{s) be moved before the Hon'ble National
Company Law Tribunal and/or other competent authorities, if any, for
approval of the propeosed Scheme of Amalgamation and for such other
directions as may be required for this purpose.

For MAKSAZ INFRACON PRIVATE LIMITED
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Resolved further that Mr Mukesh Kumar Agarwal and Mr Om Shanker
Pandey, Directors; and Mr Deepak Kumar Jha, Authorised Signatory of the
Company, be and are hereby authorised, jointly and severally, to take all
the necessary steps which may be reguired to give effect to the proposed
Scheme, including but not limited to, the following

. To modify/update the Scheme of Amalgamation to the extent of
Incorporating/updating any information.

ii. To execute, sign, file, submit or present necessary applications,
petitions, supplementary applications/petitions, summons, deeds,
affidavits, instruments, rejoinders, replies, forms, returns, undertaking
or any other documents which rmay be required to be filed or submit
before wvarious competent autheorities, government departmeants,
regulators, agencies, or persons in connection with the  aforesaid
Scheme including but not limited to, the Hon'ble MNational Company
Law Tribunal, Ministry of Corporate Affairs and its various offices, the
Registrar of Companies, the Regional Director, the Official Liguidator,
the Income Tax Department, the Reserve Bank of India, Metropolitan
Stock Exchange of India Ltd, the Securities and Exchange Board of
India, etc.

iii. To agree to such conditions or modifications in the Scheme or any
other paper [including the Appointed Date(s) and Share Exchange
Ratio, as the case may be] that may be imposed, required or
suggested by the Hon'ble National Company Law Tribunal or any other
competent authorities or that may otherwise be desmed fit or proper
by the Board of Directors of these Companies.

iv, To swear affidavits or execute bondsf/undertakings on behalf of the
Company Ffor the above-mentioned Scheme.

v. To execute and sign NOC/Consent Affidavit(s) or any other documents
which the Company may be reguired to provide, as a
Shareholder/Creditor, to other Companies in the Schame.

vi. To prepare, finalise, execute, sign and send Notice{s), Explanatory
Statement, newspaper advertisements and other documents for the
meetingls} of Shareholders, Secured Creditors, Un-secured Creditors
and other Stakeholders of the Company which may be required or
directed to be held and convened under the supervision of the Hon'ble
HCLT or any other authority or otherwlse, o conslder and approve the
proposed Scheme. To appoint various agencies for the purpose of the
aforesaid meetings; and to take such other steps which may be
required for the aforesaid meetings.

vil. To appear (in person gr through legal counsel or authorised
representative) before various competent authorities, government

For MAKSAD INFRACGN PRIGATE LIMITED
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departments, regulators, agencies, or PErsONs in connection with the
aforesaid Scheme including but not limited to, the Hon'ble National
Company Law Tribunal, Ministry of Corporate Affairs and its various
offices, the Registrar of Companies, the Regional Director, the Official
Liguidator, the Income Tax Department, the Reserve Bank of India,
Metropolitan Stock Exchange of India Ltd, the Securities and Exchange
Board of Ingia, etc,

vill. To execute; sign and verify vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal Counsal,
advocate, company secretary, consultant, advisor or any other persgn,

ix. To do other acts, deeds or things which may be ancillary or incidental
ta the above-mentioned matter or which may otherwise he required in
connection with or for the effective implementation of the aforesaid
Scheme,

Resolved further that the copy of this resolution certified to be true by
any Director of the Company and/or Company Secretary of the Company he
submitted to the concerned authorities, and they be requested to act
thereaon.”

(Indlia} Pvt Ltd, Maksad Infracon Pvt Lid, Saptrishi Finance Pvt Lkd and
Trimurti Petrachemicals and Allied Services Pvt Ltd with Fortune Industriai

necessary applications, petitions, and other related documents to be filed in
the Hon'ble National Company Law Tribunal andfor other competent
authorities, jf any, o appear and plead in the Hon'ble Nationai Company
Law Tribunal and to take all such steps that may be required to give effect
to the aforesaid Scheme at 5 remuneration as may be mutually decided.

Resolved further that Mr Rajeev K Goel, Mr Kartikeya Goel, Mr Viplav
Goel and Mr Praveen Bharti, Advocates or any other associate advocate or
profescional of M/s Rajeay Goel & Associates, Advocates and Solicitors, MNew
Delhi, be and are hereby authorised, jointly and severally, to take all the
fiecessary steps which may be required to give effect to the proposed
Scheme, including but not limited to, the following:

I To represent the Company before varioys competent authorities,
government departments, requlators, agencies, or PErsons  in
connection with the aforesald Scheme including but not limited to, the
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Hon'ble Nationat Company Law Tribunal, Ministry of Corporate Affairs
and its various offices like the Registrar of Companies, the Regional
Director, the Official Liguidator; the Income Tax Department, the
Reserve Bank of India, Metropolitan Stack Exchange of India Led, the
Securities and Exchange Board of India. ete.

To prepare, finalise, 5ign and submit necessary applications, petitions,
documents, papers, replies, etc., with the aforesaid authorities,

To make any corrections, changes or modifications in any documents
already submitted or to be submitted.

To collect any letter, report or other documents for resubmission of the
same or otherwise.

To take such other steps as may be requirad by the concerned
authorities or atherwise bacome Necessary or desirable in this regard.

To act for every purpose connected with the proceedings of the said
Scheme.

Te do other acts, deeds or things which may be ancillary orincidental
to the above-mentioned matter or which may otherwise be regquired in
connection with or for the effective implementation of the aforesaid
sCcheme.”

Certified to be a True Copy
For Maksad Infracon Pvt Ltd

For MAKSAD INFRACON PRIVATE LMITED
Fis)
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SAPTRISHI FINANCE PRIVATE LIMITED

Regd. Offico Address: 25, Bazar Lane Bengal Market, Now
. _ ess: 25, ; w Dl 110001
LI WG597901 QESPLCOLOSFZ: E mail 1d: sfinancel SE5@gmail com: Ti.-el.J Moy D11-335B5000 Fax: D11-4358507 5

Extracts of the minutes of the Board of Directors’ meeting of
Saptrishi Finance Pvt Ltd held on Tuesday, 25" June, 2024 at 2.00
P.M. at 1010, 10" Floor, Vijaya Building, 17, Barakhamba Road, New
Delhi 110 001

"Resolved that pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the Companies Act, 2013, as may be applicable, the
Companies {Compromises, Arrangements and Amalgamations) Rules, 2016,
the National Company Law Tribunal Rules, 2016, together with Section
2(1B) and other relevant provisions of the Income Tax Act, 1961, and other
applicable provisions, if any, and subject to the approvals of the members
and creditors of the Company, to the extent required, accorded either by
way of a resolution passed in duly convened meeting(s) or through written
consenl/NOC or otherwlse; the Hon'ble National Company Law Tribunal and
ather competent autherities, if any, consent of the Board of Directers of the
Company be and is hereby accorded for the proposed Amalgamation of
Moutderaft {India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pyt
Ltd and Trimurti Petrochemicals and Allied Services Pyt Ltd (the Transferor
Companias No, 1 to 4, respectively) with Fortune Industrial Resources Ltd
{the Transferee Company).

Resolved further that the Report on Viluation of Shares & Share
Exchange Ratio issued by Ms Mallika Goel, Registered Valuer in respect of
Securities or Financial Assets, registered with the Insolvency and
Bankruptcy Board of India (1BBI}; and Fairness Opinion Report on the
Report on Valuation of Shares & Share Exchange Ratio issued by lawa
Capital Services Pvt Ltd, SEBI Registered Category 1 Merchant Banker,
placed before the meeting, be and are hereby received, considered and
takien on record,

Resolved further that the respective Reports of the Audit Committes and
the Committee of Independent Directors of Fortune Industrial Rescurces Ltd
recommeanding the draft Scheme of Amalgamation of Mouldcraft {India) Pyt
Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pwt Ltd and Trimurti
Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial Resources
Led; and their respective Shareholders and Creditors as placed before the
meeting, be and are hereby received, considered and taken on record.

Resolved further that the Share Exchange Ratie as recommended by Eha
IBBI Registered Valuer for the proposed Scheme of Amalgamation, being
fair and reasonable to the Shareholders and other stakeholders of all the
Companies, be and is hereby considered, accepted and approved.

Resalved further that the salient features/terms and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:

Far SAPTRISH FINANCE PYT LTD.
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1.1 All assets angd liabilitios including Income Tax and all other statutory
liabilities, if any, of the Transferor Companies will be transferred to and
vest in the Transferae Cormpany.

1.2 All the employees of the Transferor Companies in service on the
Effective Date, shall become employees of the Transferee Company on
such date without any break or Interruption in their service and upon
terms and conditions not less favorable than those applicable to them
in the concerned Transferor Company on the Effective Date.,

1.3 Appointed Date for the Scheme will be 1% April, 2024, of such other
date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approvai
of the Hon'ble Mational Company Law Tribunal, or such other date ss
the Hon'ble Mational Company Law Tribunal, or any other competent
authority may approve,

1.4 The Share Exchange Ratio for Amalgamation will be as follows:

l. The Transferee Company will issue 112 {one hundred and
twelve) Equity Shares of #10 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No. 1 for
every 1000 (one thousand) Equity Shares of 210 each held in
the Transferor Company Neo, 1-Mouldcraft (India) Pt Ltd.

. The Transferpe Company will Issue 138 (ene hundred and thirty-

ili. The Transferes Company will issue 15 {fifteen) Equity Shares of
£10 each, credited as fully paid-up, to the Equity Sharehoiders
of the Transferor Company No. 3 for every 1000 {one thousand)
Equity Shares of 210 each held In the Transferor Company No,
3-5aptrishi Finance Pyt Lid.

. The Transferee Company will issue 75 (seventy-five) Equity
Shares of 210 each, credited as fully paid-up, ta the Eguity
Shareholders of the Transferor Company No. 4 for every 1000
{one thousand) Equity Shares of 210 each held in the Transferor
Company No. 4-Trimurti Petrochemicals and Allied Services Pyt
Lid,

1.5 Fractional entitlements, if any, shall be aggregated and held by a trust,
nominated by the Board of Directors of the Transferee Company, in
that benhaif, who shall sa|] such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per
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the Scheme. The Transferse Company shall submit to the Designated
stock Exchange a report from its Audit Committes and the
Independent Directors certifying that the Transferee Company has
tompensated the eligible sharehoiders against their respective
fractional entitiement, within a period of seven days of compensating
the shareholders,

1.6 Metrapolitan Stock Exchange will act as the Designated Stock
Exchange for the purposes of the Scheme.

be and are hereby approved in specific.

Resolved further that subject to the approval of the members and
creditors of the Company, as the case may be, actorded either by way of a
resolution passed In duly convened meeting(s}) or through a written
consant/NOC or otherwise, and subject to the approval of the Hon'ble
Mational Company Law Tribunai and other competent authorities; if any, the
draft Scheme of Amalgamation of Mouldcraft (India) Pyt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and
Allied Services Pvt Lrd with Fortune Industrial Hesources Ltd: and their
respective Shareholders and Creditors, as placed in the meeting, be and is
hereby approved.

Resolved further that pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
dpplicable, the Companigs {Compromises, Arrangerments and
Amalgamations) Rules, 2016, and other applicable provisions, if any, the
draft Report/Statement explaining effect of the. Scheme on Promoters,
Cirectors, Key Managerial Personnel, Shareholders, Creditors, Employees,
etc., and other material mformation, if any, placed before this Meeting, be
and is hereby considered, approved and adopted; and contents of the same
be incorporated in the Explanatory Statement to be issued in connection
with the meeting(s} of Shareholders, Secured Creditors, Un-secured
Creditors and other Stakeholders, as the case may be, which may he
required or directed to be convened and held to consider and Approve the
proposed Scheme, under the supervision of the Hon’hle NCLT ar any other
authority or otherwise,

Resolved further that pursuant to the provisions of Sactions 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
applicable, the Companies (Compromises, Arrangements  and
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, RECEssary joint/separate
application{s) and/or petition(s) be moved before the Hon'ble. National
Company Law Tribunal and/or other competent authorities, if any, for
dppraval of the proposed Scheme of Amalgamation and for such ather
directions as may be required for this purpose.

For SAPTRISH FINANCE PVT LTD.
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Resolved further that Mr Mukesh Kumar Agarwal and Ms Vickky Kumari,
Directors; and Mr Deepak Kumar Jha, Authorised Signatory of the
Company, be and are hereby authorised, lointly and severally, to take ajl
the necessary steps which may be required to give effect to the proposed
Scheme, including but not limited to, the following:

i To modify/update the Scheme of Amalgamation to the  extent of
anrpuratjngfupdating any infermation.

i, To execute, sign, file, submit or present necessary applications,
petitions, supplementary appFicatiansjpetitiuns, summaons, deeds,
affidavits, instruments, rejoinders, replies, forms, returns, undertaking
OF any other documents which may be required to be filed or Submit
before wvarious competent authorities, government departments,
regulators, agencies, or persons in connection with the aforesaid
Scheme including but not limited to, the Hon'ble National Company
Law Tribunal, Ministry of Corporate Affairs and its various offices, the
Registrar of Companies, the Regional Director, the Official Liguidataor,
the Income Tax Cepartment, the Reserve Bank of India, Metropolitan
Stock Exchange of India Ltd, the Securities and Exchange Board of
India, etc,

it To agree to such conditions ‘or modifications in the Scheme or any
other paper lincluding the Appointed Date{ 5) and Share Exchanga
Ratio, as the case may be] that may be imposed, required or
suggested by the Hon'ble National Company Law Tribunal or any other
Lompetent authorities or thae may otherwise be desmed fit or proper
Dy the Board of Directors of these Companies.

. To swear affidavits or execule bonds/undertakings on behalf of the
Company for the above-menticned Schemea.

v. To execute and sign NOC/Consent Affidavit{s) or any other documents
whichh the Company may be required to provide, as a
Eharehulder,’(:redlmr, to other Companies in the Scheme,

vii To prepare, finalise, execute, sign and send Notice(s}, Explanatory
statement, NEWspaper advertisements and other documents for the
meeting(s) of shareholders, Secured Creditors, Un-secured Creditors
and other Stakeholders of the Company which may be required or
directed to be held ang convened under the supervision of the Hon'tble
NCLT or any other althority or otherwise; to consider and approve the
proposed Scheme, To Appoint various agencies for the purpose of the
aforesaid mestings: and to take such other steps which may be
required for the aforesaid meetings,

Vii. To appear {in person or through legal counsel ar authorised
representative) before various competent authorities, government
departments, requiators, agencies, or PEFSONS in connection with the

For SAPTRISH FINANCE FUT LTD.
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aforesaid Scheme including but not limited to, the Hon'ble National
Company Law Tribunal, Ministry of Corporate Affairs and its various
offices, the Registrar of Companies, the Regional Director, the Official
Liguidator, the Income Tax Department, the Reserys Bank of India,
Metropolitan Stock Exchange of India Ltd, the Securities and Exchange
Board of India, etc.

To execute, sign and verify vakalatnama, Power of attorney or letter of
authorization or any other papers in favour of any legal counsel,
advocate, company secretary, consultant. advisor orany other person,

To do other acts, deeds or things which may be ancillary or incidental
o the above-mentioned matter or which may otherwise be required In
connection with or for the effective implemertation of the afaresaid

Resolved further that the copy of this resolution certified to be true by
any Rirector of the Company and/or Company Secretary of the Company be
submitted to the concerned authorities, and they be requested to act
thereon.™

the

Hors, 785, Pockst-E, Mayur Vihar II, Delhi-Mesrut
Expressway/NH-9, Dethi-110 091, as Legal Counsel and advisors of the
Company to advise and execijte the proposed Amalgamation of Mouldcraft
{fndia) Pvt Ltd. Maksad Infracon Pvt Ltd, Saptrishi Finance Pt Ltd and
Trimurti Petrochemicals and Allied Services Pyt Ltg with Fortune Industrial
Resgurces Ltd: g prepare and finalise the Scheme of ‘Amalgamation,
necessary applications, petitions, and other relatad documents to be filed in

Hon'ble Nationa Company Law Tribunal and/or other competent

authorities, If any, to appear and plead in the Hen'ble National Company
Law Tribunal and to take al| such steps that may be reguired to give effoct
ta the aforessid Scheme at 3 remuneration as may be mutually decided,

Resolved further that Mr Rajeev Kk Goel, Mr Kartilkeya Goel, Mr Viplay
Goel and Mr Praveen Bhart, Advocates or any other assoclate advoecate or

professional of M/s Rajeev Goe| & Associates, Advocates and Seolicitors, New
Delhl, be and are hereby authorised, jointly and severally, to take all the
necessary steps which may be required to give effect to the proposed
Schamaea, including but nof limited to, the fallowing:

i

To represent the Company before various competent authorities,
government  departments, requlators, agencies, or persons in
connection with the aforesaid Scheme including but not limited to, the
Hon'ble National Company Law Tribunal, Ministry of Corporate Affairs

For SAPTRISH FINANCE pyT LTh.
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and its various offices like the Registrar of Companies, the Regional
Director, the Official Liquidator; the Income Tax Department, the
Reserve Bank of India, Metropolitan Stock Exchange of India Ltd, the
Securities and Exchange Board of India, etc,

. To prepare, finalise, sign and submit necessary applications, petitions,
documents, Papers, replies, etc., with the aforesaid autharities,

ii. To make any correctlons, changes or modifications in #ny documents
already submitted ar to be submitted.

. To collect ANy letter, report or ather documents for resubmission of the
=ame or otherwise.

¥, To take such other steps as may be required by the concerned
authorities or otherwise become hecessary or desirable in this regard,

vi. To act for EVETY purpose connected with the proceedings of the said
Scheme.

vil. To do other acts, deeds or things which may be ancillary or incidental
ta the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
scheme. ™

Certified to be a Trye Copy
For Saptrishi Fina nce Put Ltd

For SAPTRISH FINANCE Pyt | D,

Mukesh r Agarwal
Directgp U -:g:.a.?rymr&umr

DIN: 00810649



N ALLIED SERVIC ES PVT LTI

TRIMURTI PETROCHEMICALS AND ALLIED BECCE 0 s

o {G-2 1351, Groutid Fioor, or-]
i a Offices & C e LZEHEE&"?I)I:.I*:"'JTF"]LWG-?M

Email 1d- hurpal singh 1981 @pinail com
—ﬂ_::—:. —_—

Extracts of the minutes of the Board of Directors’ meeting of
Trimurti Petrochemicals and Allied Services Pvt Ltd held on
Tuesday, 25" June, 2024 at 3.00 P.M. at 1010, 10" Floor, Vijaya
Building, 17, Barakhamba Road, New Delhi 110 001

"Resolved that pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the Companies Act, 2013, as may be applicable, the
Companies [Compromises, Arrangements-and Amalgamations] Bules, 2016,
the Mational Company Law Tribunal Rules, 2016, together with Sechion
H1IB) and other relevant provisions of the Income Tax Act, 1961, and other
applicabie provisions, If any, and subject to the approvals of the members
and creditors of the Company, to the extent reguired, accorded either by
way of a resolution passed in duly convenad meeting(s) or through written
consent/MNOC or otherwise; the Hon'ble MNational Company Law Tribunal and
other competent authorities; if any, consent of the Board of Birectors of the
Company be and is hereby accorded for the propeosed Amalgamation of
Mouldcraft (India} Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pyt
Ltd and. Trimurti Petrochemicals and Allied Services Pyt Ltd (the Transferor
Companies Moo 1 to 4, respectively) with Fortune Industrial Resources Lid
{the Transferese Company ).

Resolved further that the Report on Vaeluation of Shares & Share
Exchange Ratio issued by Ms Mallika Goel, Registered Valuer in respect of
Securities or Financial Assets, registered with the Insolvency and
Bankroptcy Board of India {IBBI); and Fairness Opinion Report on the
Report on Valuation of Shares & Share Exchange Ratio issued by Jawa
Capital Services Pvt Lkd, SEBI Registered Category 1 Merchant Banker,
placed before the meeting, be and are hereby received, considered and
taken on record,

Resolved further that the respective Reports of the Audit Committes -and
the Committee of Tndependent Directors of Fortune Industrial Resoutces Ltd
recammending the draft Scheme of Amalgamation of Mouldcraft (India) Pvt
Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pwvt Ltd and Trimurt|
Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial Resources
Ltd; and their respective Shareholders and Creditors as placed before the
meeting, be and are hereby received, consldered and taken on record,

Resolved further that the Share Exchange Ralio as recommaended by the
[BE] Registered Valuer for the proposed Scheme of Amaigamation; being
fair and reasonable to the Shareholders and other stakeholders of all the
Companies, be and Is hereby considered, accepted and approved.

Resolved further that the salient features/terms and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:
For Trimuri Petmechamiesls & Alied Setvices P Lk
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1.1

1.2

1.3

1.4

1.5

All assets and liabilities including Income Tax and all other statutory
liabilities, if any, of the Transferor Companies will be transferred to and
vest in the Transferee Company.

All the employees of the Transferor Companies in service on the
Effective Date, shall become employees of the Transferee Company on
such date without any break or interruption in their service and upon
terms and conditions not less favorable than those applicabile to them
in the concerned Transferor Company on the Effective Date.

Appointed Date for the Scheme will be 1% April, 2024, or such other
date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approval
of the Hon'ble Mational Company Law Tribunal, or such other date as
the Hon'ble Mational Company Law Tribunal, or any other competent
duthority may approve.,

The Share Exchange Ratio for Amalgamation will be as follows:

I, The Trapsferee Company will issue 112 (one hundred and
twelve) Equity Shares of 10 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No, 1 for
every 1000 (one thousand) Equity Shares of 210 each held in
the Transferor Company No. 1-Moulderaft (India) Pvt Ltd.

ii. The Transferee Company will issue 138 {one hundred and thirty-
eight) Equity Shares of 10 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No. 2 for
every 1000 [ohe thousand) Equity Shares of 210 each held in
the Transferor Company No. 2-Maksad Infracon Pyt Ltd.

iii. The Transferee Company will issue 15 (fifteen) Equity Shares af

210 each, credited as fully paid-up, to the Equity Shareholders.
of the Transferar Company. No. 3 for every 1000 (one thousand)
Equity Shares of 210 each held in the Transferor Company No.
3-Saptrishi Finance Pvt Ltd.

iv. The Transferee Company will issue 75 (seventy-five) Eguity
Shares of 210 each, credited as fully paid-up, to the Eguity
Shareholders of the Transferor Company No. 4 for every 1000
{cne thousand) Equity Shares of 210 each held in the Transferor
Company No, 4-Trimurti Petrochemicals and Allied Services Pyt
Lid,

Fractional entitlements, if any, shali be aggregated and held by a trust,
nominated by the Board of Directors of the Transferee Company, in
that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per
the Scheme. The Transferee Company shall submit to the Designated
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Stock Exchange a report from its Audit Committee and the
Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the sharehalders,

1.6 Metropolitan Stock Exchange will act as the Designated Stock
Exchamge for the purposes of the Scheme.

be and are hereby approved in specific.

Resolved further that subject to the approval of the members and
creditors of the Company, as the case may be, accorded either by way of a
resolution passed in duly convened meeting(s) or through a written
consent/NOC or otherwise, and subject to the approval of the Hon'ble
Mational Company Law Tribunal and other competent authorities, if any, the
draft Scheme of Amalgamation of Mouldcraft (India) Pvt Lid, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and
Aliied Services Pvi Ltd with Fortune Industrial Besources Ltd; and their
respective Shareholders and Creditors, as placed in the meeting, be and is
herehy approved.

Resolved further that pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
applicable, Ehe Companies Compromises, Arrangements and
Amalgamations) Rules, 2016, and other applicable provisions, if any, the
draft Report/Statement explaining effect of the Scheme on Promoters,
Directors, Key Managerial Personnel, Shareholders, Creditors, Employees,
etc., and other material information, if any, placed before this Meeting, be
and is hereby considered, approved and adopted; and contents of the same
be incorporated in the Explanatory Statement to be issued in connection
with the meeting({s) of Shareholders, Secured Creditors, Un-secured
Creditors and. other Stakeholders, as the case may be, which may be
reguired or directed to ‘be convened and beld to consider and approve the
proposed Scherme, under the supervision of the Hon'ble NCLT or any other
authority o otherwise,

Resolved further that pursuant to the provisions of Sections 230 & 232
and other televant provisions of the Companies Act, 2013, as may be
applicable, bhe Companies {Compromises, Arrangements and
Amalgamations} Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, necessary joint/separate
application{s) and/or petition{s) be moved before the Hon'ble Mational
Company Law Tribunal and/or other competent authorities, if any, for
approval of the proposed Scheme of Amalgamation and for such other
directions as may be required for this purpose.

Resolved further that Mr Jitin Jindal and Mr Harpal Singh, Directors; and
Mr Deepak Kumar Jha, Authorised Signatory of the Company, be and are
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hereby authorised, jointly and severally, to take all the necessary steps
which may be required to give effect to the proposed Scheme, including but
nat brmited to, the following:

i. 1o modify/update the Scheme of Amalgamation to the extent of
incorporating/updating any information.

. To execute, sign, file, submit or present necessary applications,
petitions, supplementary applications/petitions, summons, deeds,
affidavits, instruments, rejoinders, replies, forms, returns, undertaking
or any other documents which may be reguired to be filed or submit
before wvarious competent authorities, government departments,
regulators, agencies, or persons in connection with the aforesaid
Scheme including but not limited to, the Hon'ble National Company
Law Tribunal, Ministry of Corporate Affairs and its various offices, the
Registrar of Companies, the Regional Director, the Official Liquidator,
the Income Tax Department, the Reserve Bank of India, Metropolitan
stock Exchange of India Ltd, the Securities and Exchange Board of
India, eftc.

lii. Te agree to such conditions or modifications in the Scheme or any
other paper [including the Appointed Date(s} and Share Exchange
Ratio, as the case may be] that may be imposed, required or
suggested by the Hon'ble National Company Law Tribunal or any other
competent authorities or that may otherwise be deemed fit or proper
by the Board of Directors of these Companies.

. Ta swear affidavits or execute bonds/undertakings on behalf of the
Company for the above-mentioned Scheme.

v, To execute and sign NOC/Consent Affidavit(s) or any other documents
which the Company may be reguired to provide, as a
Shareholder{Creditor, to other Companies in the Scheme,

vi. To prepare, finalise, execute; sign and send Notice{s), Explanatory
Statement, newspaper advertisements and other documents for the
mesting(s} of Shareholders, Secured Creditors, Un-secured Creditors
and cther Stakeholders of the Company which may be required or
directed to be held and convened under the supervision of the Hon'ble
NCLT or any other authority or otherwlse, to consider and approve the
proeposed Scheme. To appoint various agencies for the purpose of the
aforesaid meetings; and to take such other steps which may be
requirad for the aforesaid meetings,

vii, To. appear (in person or through legal counsel or authorised
representative)} before various competent authorities, government
departments, regulators, agencies, or persons in ¢connection with the
aforesaid Scheme including but not limited to, the Hon'ble Maticnal
Company Law Tribunal, Ministry of Corporate Affairs and its various
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offices, the Registrar of Companies, the Regional Director, the Official
Liguidator, the Income Tax Department, the Reserve Bank of India,
Metropolitan Stock Exchange of India Ltd, the Securities and Exchange

Board of India, etc.

viii. To execute, sign and verify vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal counsel,
adwvocate, company secretary, consultant, advisor or any other person.

ix. Te do other acts, deeds or things which may be ancillary or incidental
to the above-mentioned matter or which may otherwise be required In
connection with or for the effective implementation of the aforesald
Scheme.

Resolved further that the copy of this resolution certified to be true by
any Director of the Company and/or Company Secretary of the Company be
submitted to the concerned authorities, and they be reguested D act
thereon.”

"Resolved that consent of the Board of Directors of the Company be and is
hereby accorded for the appointment of M/s Rajeev Goel & Associates,
Advocates and Solicitors, 785, Pocket-E, Mayur Vihar II, Dethi-Meerut
Expressway/NH-9, Delhi-110 091, as Legal Counsel and advisors of the
Company to advise and execute the proposzed Amalgamation of Mouldcraft
{India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and
Trimurti Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial
Resources Ltd; to prepare and finalise the Scheme of Amalgamation,
necessary applications, petitions, and other related documents to be filed in
the Hon'hie National Company Law Tribunal and/or other competent
authorities, if any, to appear and plead in the Hon'ble Mational Company
Law Tribunal and to take all such steps that may be reguired to give effect
to the aforesaid Scheme ata remuneration as may be mutoally decided,

Resolved further that Mr Rajeev K Goel, Mr Kartikeya Goel, Mr Viplay
Goel and: Mr Praveen Bharti, Advocates or any other associate advocate or
professional of M/s Rajeev Goel & Associates, Advocates and Solicitors, New
Delhi, be and are hereby authorised, jointly and severally, to take all the
necessary steps which may be required to give effect to the proposed
Scheme, Including but nat limited to, the following:

I. To represent the Company before various compatent authorities,
government departments, regulators, agencies, or persons in
connection with the aforesaid Scherme including but not limited to, the
Hon'ble National Company Law Tribunal, Ministry of Corporate Affairs
and its various offices like the Registrar of Companies, the Regional
Director, the Official Liguidator; the Income Tax Department, the
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Reserve Bank of India, Metropolitan Stock Exchange of India Ltd, the
Securities.and Exchange Board of India, etc.

To prepare; finalise, sign and submit necessary applications, petitions,
documents, papers, replies, etc,, with the aforesaid authorities.

To make any corrections, changes or modifications in any documents
already submitted or to be submitted.

To coliect any letter, report or other documents for resubmission of the
same or otherwise,

To take such other steps as may be required by the concerned
authorities or otherwlise become necessary or desirable in this regard.

To act For every purpose connected with the proceedings of the said
Scheme.

To do other acts, deeds or things which may be ancillary or incidental
to the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
scheme.”

Certified to be a True Copy
For Trimurti Petrochemicals and Allied Services Pvt Ltd

Fie Trimus Petrochemicals § Allad arvices Pt Lid

SO

i

Harpal Sing o ioreet Sigrat: |
Director
DIN: 10412118



FORTUME INDUSTRIAL RESOURCES LIMITED

Regd. Offices: 25, Bazar Lane, Bengall Markes, Hew Delhnono
fol. M o 35Rsn00, Fac o1 a5As S, maik frinbdEgmalloom, wahaive: v tin o
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Extracts of the minutes of the Board of Directors’ meeting of
Fortune Industrial Resources Ltd held on Tuesday, 25" June, 2024
at 5.30 P.M. at 1010, 10" Floor, Vijaya Building, 17, Barakhamba
Road, Mew Delhi 110 001

Ama

»mesolved that pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the Companies Act, 2013, as may be applicable, the
Companigs {Compromises, Arrangements and Amalgamations) Rules, 2016,
the Mational Company Law Tribunal Bules, 2016, together with Section
Z{1B) and other relevant provigions of the Income Tax Act, 1961, and other
applicable provisions, If any, and subject to the approvals of the members
and creditors of the Company, to the extent reguired, accorded either by
way of a resolution passed in duly convened meetingls) of through written
consent/NOC or otherwise; the Hon'ble mational Company Law Tribunal and
ather competent authorities, if any, cansent of the Board of Directors of the
Company be and is hereby accorded for the proposed Amalgamation of
Mouldcraft {India) Pyt Ltd, Maksad Infracon Pvt itd, Saptrishi Finance Pvt
Ltd and Trimurti Petrochemicals and Allied Services Pyt Led (the Transfaror
Companies No. 1 to 4, respectively) with Fertune Industrial Resources Lid
(the Transferee Company).

Resoived further that the Report on Valuation of Shares & Share
Exchange Ratio lssued by Ms Mallika Goel, Registered Valuer in respact of
Securities o Financlal  Assets, registered with the Insolvency and
Bankruptcy Board of India (IBBL); and Fairness Cpinion Report o the
Report on Valuation of Shares & Share Fxchange Ratio issued by Jawa
Capital Services Pvt Ltd, SEBI Registered Category 1 Merchant Banker,
nlaced before the meeting, be and are hereby received, considered and
taken on record.

Resolved further that the respective Reports of the Audit Committee and
the Committes of Independent Directors of Fortune Industrial Resources Ltd
recommending the draft Scheme of Amalgamation of Mouldcraft (India) Pvt
Ltd, Maksad Infracon Pwt Ltd, Saptrishi Finance Pvt Lid and Trimurti
Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial Resources
Ltd: and their respective Shareholders and Creditors as placed before the
meeting, be and are hergby received, considered and taken on record.

Resolved further that the Share Exchange Ratio as recommended by the
IBB] Registered Valuer for the proposed Stheme of Amalgamation, being
fair and reascnable to the Shareholders and other stakeholders of all the
Companies, be and is hereby considered, accepted and approved,

For Fortune Industial Htfuﬁs Limitest
Director/Authorised Sighaly.,



Resolved further that the salient features/terms and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:

1.1 All assets and liabilities including Income Tax and all other statutory
liahilities, if any, of the Transferor Companies will be transferred to and
vest in the Transferee Company.

1.2 All the employees of the Transferor Companies in service on the
Effective Date, shall become employees of the Transferee Company on
such date without any break or interruption in their service and upon
terms and conditions not less favorable than those applicable to them
in the concerned Transferor Company on the Effective Date.

1.3 Appointed Date for the Scheme will be 1% April, 2024, or such other
date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approval
of the Hon'ble National Company Law Tribunal, or such other date as
the Hon'ble Natisnal Company Law Tribunal, or any other competent
authority may approve.

1.4 The Share Exchange Ratio for Amalgamation will be as follows:

i, The Transferee Company will issue 112 (one hundred and
twelve) Equity Shares of 10 each, credited as fully paid-up, to
the Equity Shareholders of the Transferor Company No. 1 for
every 1000 {one thousand) Equity Shares of #10 each held n
the Transferor Company Ne, 1-Moulderaft (India) Pyt Ltd.

li. The Transferee Company will issue 138 (one hundred: and thirty-
eight) Equity Shares of 210 each, credited as fully paid-up; to
the Equity Shareholders of the Transferor Company Ne. 2 for
every 1000 (one thousand) Equity Shares of 210 each heid In
the Transferor Company No. 2-Maksad Infracon Pvt Lid.

iii. The Transferee Company will issue 15 (fifteen) Equity Shares of
#10 each, credited as fully paid-up, to the Equity Shareholders
of the Transferor Company No. 3 for every 1000 {one thousand}
Equity Shares of 310 each held in the Transferor Company MNo.
3-Saptrishi Finance Pyt Lid.

iv. The Transferse Company will issue 75 (seventy-five) Equity
Shares of #10 sach, credited as fully paid-up, to the Equity
Shareholders of the Transferor Company Mo. 4 for every 1000
(one thousand} Equity Shares of 210 each held in the Transferor
Company Mo, 4-Trimurti Petrochemicais and Allied Services Pwt

Ltd.
For Fortune Industrial Regasrces Lim™
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1.5 Fractional entitlements, if any, shall be aggregated and held by a trust,
nominated by the Board of Directors of the Transferee Company, in
that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per
the Scheme. The Transferee Company shall submit to the Designated
Stock Exchange a report from its  Audit Committee and the
Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the shareholders.

1.6 Metropolitan Stock Exchange will act as the Designated Stock
Exchange for the purposes of the Schemaea,

be and-are hereby approved in specific.

Resolved Further that subject to the approval of the members and
creditors of the Company, as the case may be, accorded either by way of a
resolution passed in duly convened meeting(s) or through a written
consent/NOC or otherwise, and subject to the approval of the Hon'ble
National Company Law Tribunal and other competent authorities, if any, the
draft Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and
Allied Services Pyt Ltd with Fortune Industrial Resources Ltd; and their
respective Shareholders and Creditors, as placed in the meeting, be and is
hereby approved,

Resolved further that pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the Companies Act, 2013, as may be
applicable, the Companies [Compromises, Arfangements and
Amalgamations} Rules, 2016, and other applicable provisions, if any, the
draft - Report/Statement explaining effect of the Scheme. on Promoters,
Directors, Key Managerial Personnel, Shareholders, Creditors, Emplovees,
etc., and other material information, if any, placed before this Meeting, be
and is hereby considered, approved and adopted; and contents of the same
be incorporated in the Explanatory Statement to be issued in connection
with the meesting(s)} of Shareholders, Secured Creditors, Un=secured
Creditors and other Stakehoiders, as the case may be, which may be
requlred or directed to be convened and held to consider and approve tha
proposed Scheme, under the supervision of the FHon'ble NCLT or any other
authority ar otherwise,

Rezolved further that pursuant to the provisions of Sections 230 B 233
and other relevant provisions of the Companies Act, 2013, as may be
applicable, the Companies {Compromises, Arrangements  and
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, necessary joint/separate
application(s) and/or petition{s) be moved before the Hon'ble National
Company Law Tribunal and/or other competent authorities, if any, for

For Forlurg lndosticl Resoural Limibe
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approval of the proposed Scheme of Amalgamation and for such other
directions as may be required for this purpose.

Resolved further that Mr Nishant Goyal, Whaole Time Director; Ms Wickky
Kumari, Director; Mr Umesh Kumar Gupta, Chief Financial Officer; Ms
Bharti, Company Secretary; and Mr Deepak Kumar Jha, Authorised
Signatory of the Company, be and are hereby authorised, jointly and
severally, to take all the necessary steps which may be required to give
affect to the proposed Scheme, including but not limited to, the Following:

i. To modify/update the Scheme of Amalgamation to the extent of
Incorporating/updating any information.

i, To execute, sign, file, submit or present necessary applications,
petitions,  supplementary applications/petitions, summaons, deeds,
affidavits, instruments, rejfoinders, replies, forms, returns, undertaking
or any other documents which may be required to be filed or submit
before wvaricus competent authorities, government departments,
requlators, agencies, or persons in connection with the aforesaid
Scheme including but not limited to, the Hon'ble National Company
Law Tribunal, Ministry of Corporate Affairs and Its various offices, the
Registrar of Companies, the Regional Director, the Official Liquidator,
the Income Tax Department, the Reserve Bank of India, Metropolitan
Stock Exchange of India Ltd, the Securities and Exchange Board of
[ndia, etc.

iii, To agree to such conditions or medifications in the Scheme or any
other paper [including the Appointed Date(s)} and Share Exchange
Ratic, as the case may be] that may be imposed, required or
suggested by the Hon'ble National Company Law Tribunal or any other
competent authorities or that may otherwise be deemed fit or proper
by the Board of Directors of these Companies,

iv. To swear affidavits or execute bonds/undertakings on behalf of the
Company for the above-mentioned Scheme.

v, To execute and sign NOC/Consent Affidavit(s) or any other documents
which. the <Company may be required to provide, as @
Sharehoider/Creditor, to other Companies in the Scheme.

vi. To prepare, finalise, execute, sign and send Motice(s), Explanatory
Statement, newspaper advertisements and other documents for the
meeting(s) of Sharcholders, Secured Creditors, Un-secured Creditors
and other Stakehalders of the Company which may be required or
directed to be held and convened under the supervision of the Han'ble
MCLT or any other authority or otherwise, to consider and approve the
proposed Scheme. To appoint various agencies for the purpose af the
aforesaid meetings; and to take such other steps which may be

reguired for the aforesaid meetings. . )
For Fartune Ingusliial ResourcgSLim-
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vil. Te appear (in person or through legal counsel or - authorised
representative) befare various competent authorities, government
departments, regulators, agencies, or persans in connection with the
aforesaid Scheme including but not limited to, the Hon'ble Mational
Company Law Tribunal, Ministry of Corporate Affairs and its various
offices, the Registrar of Companias, the Regional Director, the Official
Liquidator, the Income Tax Department, the Reserve Bank of India,
Metropolitan Stock Exchange of India Ltd, the Securities and Exchange
Board of India, etc.

viii. To execute, sign and verify vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal counsal,
advocate, company secretary, consultant, advisor or any other person.

ix. To do other acts, deeds or things which may be ancillary or incidental
to the above-mentioned matter or which may otherwise be reguired in
connection with or for the effective implementation of the aforesaid
Scheme.

Resolved further that the copy of this resolution certified to be true by
any Director of the Company and/or Company Secretary of the Company be
submitted to the concerned authorities, and they be requested to act
thereon.™

Authorisation to M/s Rajeev Goel & Associates, Advocates &
thartea

“Resolved that consent of the Board of Directors of the Company be and is
hereby accorded for the appointment of M/s Rajeev Goel & Associates,
Advocates and Solicitors, 785, Pocket-E, Mayur Vihar II, Delhi-Meerut
Expressway/NH-9, Delhi-110 091, as Legal Counsel and advisors of the
Company to advise and execute the proposed Amalgamaticn of Mouldcraft
(India) Pwt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and
Trimurti Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial
Resources Ltd; to prepare and finalise the Scheme of Amalgamation,
necessary applications, petitions, and other related documents to be filed in
the Hon'ble National Company Law Tribunal andfor other competent
authorities, if any, to appear and plead in the Hon'ble Mational Company
Law Tribunal and to take all such steps that may be required to give effect
to the aforesaid Scheme at.a remuneration as may be mutually decided,

Resolved further that Mr Rajeev K Goel, Mr Kartikeya Goel, Mr \iplav
Goel and Mr Praveen Bhartl, Advocates or any other associate advocate or
professional of M/s Rajeev Goel & Associates, Advocates and Solicitors, New
Delhi, be and are hereby authorised, jointly and severally, to take all the
necessary steps which may be required to give effect to the proposed
Scheme, including but not limited to, the following:

b
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To represent the Company before various competent authoritles,
government departments, regulators, agencies, or persons in
connection with the aforesald Scheme including but not limited to, the

Hon'ble National Company Law Tribunal, Ministry of Corporate Affairs
and its various offices like the Registrar of Companies, the Regional
Director, the Official Liguidator; the Income Tax Department, the
Reserve Bank of India, Metropolitan Stock Exchange of India Ltd, the
Securities and Exchange Board of India, etc.

To prepare, finalise, sign and submit necessary applications, petitions,;
documents, papers, replies, etc,, with the aforesaid authorities.

To make any corrections, changes or modifications in any documents
already submitted or to be submitted.

To collect any letter, report or other documents for resubmission of the
same-or otherwise.

To take such other steps as may be reguired by the concerned
authorities ar otherwise become necessary or desirable in this regard.

To-act for every purpose connected with the proceedings of the said
Scheme.

To do other acts, deeds or things which may be ancillary or incidental
to the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
Scheme.”

Certified to be a True Copy
For Fortune Indus}r.iali Resources Ltd

FHFMW Limiter
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Nishant Goyal

Whole Tlimaodiribetasd Signaor,
DIN: 0B153024



