REPORT OF THE AUDIT COMMIUTTEE OF FORTUNE INDUSTRIAL RESOURCES
LIMITED RECOMMENDING THE DRAFT SCHEME OF AMALGAMATION OF
MOULDCRAFT (INDIA) PYVT LTD, MAKSAD INFRACON PVT LT, SAPTRISHI
FINANCE PYT LTD AND TRIMURTI PETROUCHEMICALS AND ALLIED SER¥ICES
P¥T LTD WITH FORTUNE INDUSTRIAL RESOURCES LTD AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS

Prosent:

sl Name ' Designation

| e, | =y
| l. b, Sachin Chairpersen of the Audit Commities

F. M. Sanjoev Agrawal Member of the Audit Commitee

| 3 Ms, Vickky Kumari Member of the Audit Commitiee =5

Ms. Bharti, Company Secretary and Mr. Panksj Kumar Gupta, Chiel Financlal Officer of Fortung
Industrial Resources Limited was also present a the meeting along with.

1. Background of the proposed Scheme of Amalgamation:

A meeting of the Audit Committes (Awdit Comumittee”) of Fortune Industrial Resources
Limited (the “Company™) was held on 25° dune. 2024, inter-alia, to consider and, if
thowught fit, recommend w the Board of Directors, the proposed Scheme of Amalgamation
of Moulderafi (India) Pvt Ltd, Maksad Infracon Pyt Lud, Saptrishi Finance Pvt Lid and
Frimurti Petrochemicals and Allied services Pyt Lad with Fortume Industrial Rezources Lid
ard their respective Sharehelders and Creditors.

The Scheme of Amalgamation is framed in terms of the provisions of Sections 230 & 232
of the Companies Act, 2013, read with the Companies {Compromises, Armmangements and
Amalgmations) Rules, 2016, together with Section 201R) of the Income Tax Act, FOs],
the Master Circular N, SEBFHOCFR/POD-2PICIRIN23/93 dated June 200, 2023, issued
by the SEBI (“the SEBI Scherme Circelar™), as amended. and other applicable provisions, if
#rLY

The Scheme of Arrangement provides for:

o Amalgamation of Mouldcraft (nddia) Pyt Led, Maksad Infracon Py Ltd, Saptrishi
Finance Pvi Ltd and Trimumi Petrochemicals and Allied Services Pt Ltd with
Fortune Industrinl Resources Lid an gaing-concern basis:

il- Various other matters incidental, consequential or otherwise integrally connected
with the afresaid Amalgamation,

In termis of the SEBI Master Circular no, SE BUHO/CFD/POD-2/P/CIR/2023/93 dated June
20, 23 {*the 5EBI Circular™), -a report from the Audit Commitlee is required
recommending the draft Scheme, taking into consideration, inter alia, the Valuation Repon
{ns defined hereinafter), and commenting on need for the amalgamation, the rationale of
the Scheme, impact of the Scheme on the Shareholders, cost benefit analysis of the Scheme
and synergies of business of the entities involved in the Scheme. This Report of the Audit
Committee is made in order to comply with the requirements of the SEBI Scheine Circular.

For Fortune Industia Resauress Lir
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12 The Salient features of the Scheme:
The Scheme of Amalgamation, inter-alia, provides the following:

L. All assets and linkilities including Incomve Tax and all other statstory Habilities, if
any, of the Transferor Companies will be transferred to and vest in the Transterce
Company,

B, All the emplovees of the Transferor Companies in service on the Effective Date,
shall become emplovees of the Transferee Company on such date without any
break of interruption in their service and wpon terms and conditions not less
favorahle than those applicable to them in the concemed Transferor Company on
fhee EfFective Drare.

& Appointed Date for the Scheme will be 1% April. 2024, or such other date as miay
be mutually decided by the Board of Directors of the Transferor Companies and
the Trapsferee Comprny with the approval of the Hon ble National Compiny
Law Tribumal, or such other date as the Hon'ble National Company Law
Tribumal, or any other competent authorily may approve.

d.  The Share Exchange Ratio for Amalgamation will be as follows:

i. The Trunsferee Company will issuwe 112 {one hundred and twelve) Equity
Shares of 210 each, credited as fully paid-up, to the Equity Sharcholdess
of the Transferor Company Mo, 1 for every 1000 {one thousamd) Equity
Shares of #10 ¢ach held in the Transferor Company Mo, |-Moulderaft
i Irediad Pvi Lt

il. The Transferee Company will issue 138 (one hundred and thiy-gight)
Equity Shares of 210 each, credited as fully paid-up, to the Equity
Shareholders of the Transferor Company Ne. 2 for every 1000 {one
thousand) Equity Shares of T10 each held in the Transferor Company MNo.
2-Maksad Infracon Pvt Lid.

iii. The Transferee Company will issue 15 (fifteen) Equity Shares of 210
each, credited as Tully paid-up, to the Equity Sharcholders of the
Transferor Company No. 3 Tor every 1000 (ore thousand) Equity Shares
of 210 each held in the Transferor Company No. 3-Saptrishi Finance Pyl
Lid.

v, The Transferee Company will issue 75 (seventy-five) Equity Shares of
210 each, credited 2z fully paid-up. 1o the Equity Shareholders of the
Transferor Company No, 4 for every 1000 {one thousand) Equity Shares
of 210 each held in the Transferor Company Mo, 4-Trimurti
Petrochemicals and Allied Services Pyt Lud.

e, Fractional entitlements, i¥ sy, shall be aggregated and held by a trust, nominated
by the Board of Directors of the Transferee Company. in that behalf, who shall
sell such shares in the markel o1 such price, within a period of 90 days from the
date of allotment of shares, as per the Scheme, The Transferee Company shall
submit to the Designated Stock Exchange a report from its Audil Committee and
the Independemt Directors certifying that the Trnsferee Company has
compensated the eligible shareholders against their respective fractional
entitlement, within a period of seven days of compensating the shareholders.

For Forlune industrial Resourcas Lim*
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i, Metropolitan Stock Exchange will act as the Desipnated Stock Exchange for the
parposes of the Scheme.

B Appointed Date for the Scheme will be Lst April, 2024, 1st April, 2024, or such
other date as may be mutually decided by the Board of Directors of the
Transferor Companies and the Transferee Company with the approval of the
Hon'bBle National Company Law Tribunal, or such other date as the Hon'ble
National Company Law Tribunal, or any other competent asthority may approve,

ho The Scheme shall be effective subject {o the following:

A Approval of the Scheme by the Metropolitan Siock Exchange of India
Limited ("Srock Exchange"} and the Securities and Exchange Board of
India ("SEBI"), pursuant 10 SER| {Listing Obligations and Disclosure
Requircments) Regulations, 2015 (as amended) and the SEBI Scheme
Civcislar,

b, Approval of the Scheme by the requisite majorities of Bharcholders ands o
Creditors of each of the Scheme entitios as may be directed by the Hon ble
MCLT.

©. Approval of the Scheme by the public shareholders through e=voting in
terms of Para “A" *10rb) of Part-] of the SEBI Scheme Circular.

d.  Sanction of the Scheme by the NCLT having jurisdiction over the Scheme
entities,

e.  Filing of the certified copies of the NCLT Orden(s) sanctioning. the
Scheme to the respective jurisdictional Registrar of Companies by the
Scheme entifies,

1.3 The Equity Shares of the Company are listed on Metropolitan Stock Exchange of India
Limited.  The Company  will be filing the Scheme along  with neCessary
nformationidocuments with the Stock Exchange for its approval under Regulation 37
of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

1.4 The Repart of Avdit Commitiee is made in order to comply with the requirements of he
SEBI Scheme Cireular, aftor considering the following:

i+ Draft Scheme of Amalgamation, duly initigled by the Company Secretary of the
Company for the parpose of identification,

il. The Report an Valuation of Shares & Share Exchange Ratio dated 25% Jupe,
2024 issued by Ms Mallika Goel, the Registered Valuer in respect of Securities o
Financial Assets, registered with the Insolvency and Bankrupicy Board of India
(IBBI} vide Registration ™o IBBIRVA /202214784, 10 the Company,
stipulating, inter alin, the methodology adopted, the valuation areived at and
Share Exchange Ratio recominended for the proposed amalgamation ("Valuation
Report"),

iik, Fairness Opinion Report dated 25 June, 2024 on the Report on Valuation of
shares & Share Exchange Ratio issued by Jawa Capital Services Private Limited,
8 SEBI Registered Category | Merchant Banker to the Company. providing s
opinion on the fairmess of the Share Exchange Ratio recoanmended in the

Valuation Report ("Fairess Opinion™, For Fortune Industis! Resa: Ui
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v, Draft Certificate, in the prescribed format, by the respective Statutory Auditoss of
the Companies under the Scheme pursuant to Para “A' *5° of Part-1 of the SEBI
Scheme Circolar 1o the effect that the accounting treatment contained in the
Scheme is in compliance with all the Accounting Standards specified by the
Central Government under section |33 of the Companies Act, 2013, read with the
rubes fremed thereunder and other Generally Accepted Accounting Principles.

v. Pre-Scheme Sharcholding Pattern of the Transleror Company; pre and post
Scheme Shareholding Pattern of the Transferee Company.

vi. Audited Financial Statements of the Transferor Companies and the Transferce
Company for the financial years ended 31% March, 2024, 31° March 2023 and
31 March 2022,

2. Detailed Rationale of the scheme:

The circumstances which justify andéor necessitare the proposed Scheme of Amalgamation of
Maoilderalt (India} Pvi Ltd, Maksad Infracon Pyt Lid, Saprishi Finance Pvi Ltd and Trimuet
Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial Resources Lid; and benefits
of the proposed amalgamation as perceived by the Board of Directors of these Comparnies, to
the Sharcholders and other stakeholders are, infer alia, as follows;

L. The proposed amalgamation of the Transferor Companies with the Transferee
Company would result in consolidation and pooling of their resources info a single
entity.

. The Transferor Company No. | was incorporated 1o carry on . business relating o
Mastics, rubber and resins, ete, The Company has deploved its fends in Bank Fixed
[Xeposits and providing advances, -eic. The Transferos Company Mo, 2 was
incorperated o carry on real ¢state business. The Company Tas deployed its funds in
Bank Fixed Deposits, sceurities investments and providing advances, etc. The
Transteror Company No. 3 was incorporated 1o CHITY 0N securilies investment and
lending business, The Company has made investments in various Group Companies’
shares. 11 is a Core Investment Company (CIC) in terms of the RBI Regulations. The
Transferor Company No. 4 wis incorporated 1o curry on - business relating 1o
petroleum . and chemieals, The Company has deploved its fmds in Bank Fixed
Deposits, securitics investments, and providing advances,

The Transferee Company. on the other hand, is engaged in securities investments and
leding business. The Transferee Company is repistered with the Reserve Bank of
India s & non-deposit taking Mon-Banking Financial Company {(NBFC). It is decided
that afler the sanction of the Scheme of Amalgamation, various activities being carried
on in the Transferor Companies will be stopped. Combined funds of &l the Transferor
Companies will be utilized by the Transferee Company in the NBFC Business only.
The Transferee Company will continee to focos on s NBFC Business.

bk The proposed amalgamation will substantially enhance the capital and net worth base
of the Transferee Company which will enable the Transferee Company: to fierther
expand its NBFC Business,

v, The proposed amalgamation will enable the Sharcholders of the un-listed Transferar
Compinies to hold shares in the listed Transferee Company and enjoy the resultant

benefits
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vo A larger capital base of the Listed Transferce Company will result in better liquidity
and will henefit its Public Shareholders.

vi. The proposed Scheme of Amalgamation would result in pooling of physical, financial
and human resource of these Companies for the most beneficial utilization of these
factors in the combined entily, Post Scheme, the Transferee Company will enjoy large
net worth and financial resources which ere critical for any NBFC,

vii. The proposed Scheme of Amalgamation will result in uwsual ecomomies of o
centralized and a large company including elimination of duplicate work, reduction in
ovierhesds, betler and more productive utilization of financial. human and other
resource and enhancement of overall business efficiency. The proposed Scheme will
efable these Companies to combine their managerial and operating strength, to build a
widder capital and finanial base amd to promote and secure overall growth.

viii.  The amalgamation will result in significant reduction in muliiplicity of legal and
regulatory compliances which at present is required to be made separately by the
Transferor Companies and the Transferce Company.

. The proposed amalgamation would enhance the shareholders™ value of the Transferor
and the Transteree Companies.

% The proposed Scheme of Amalgamation will have beneficial impact on the Transferor
and the Transferee Companies, their shareholders, emplovees and other stakeholders
and all concerned.

The Scheme of Amalgamation is proposed for the aforesaid reasons. The Board of Directors
of the Transferor Companies and the Transferee Company are of the opinion that the
proposed Scheme is in the best interest of these Companies, their Shareholders and other
stakelinlders.

J. The Audit Committee reviewed and noted the Share Exchange Ratio recommended in the
Valuation Report and confirmed the following Exchange Ratio:

L The Transteree Company will issue 112 (one hundred and twelve) Bquity Shares
of 210 each, credited as fully paid-up, to the Equity Sharehelders of the Transferor
Company No, | for every 1000 {one thousand) Equity Shares of 10 each held in
the Teansferor Company No. 1-Moulderaft (India) Pyt Lid.

. The Transferee Company will fssoe 138 {one hundred and thirty-eight) Equity
Shares of 210 each, credited as fully paid-up, 1o the Equity Shareholders of the
Transferor Company No. 2 for every 1000 (one thousand) Equity Shares of 210
cach held in the Transferor Company Mo, 2-Makssd Infracon Pyt Lid.

fii.  The Transferce Company will issue [5 (fifleen) Eguity Shares of 210 each,
credited as fully paid-up, to the Eguily Shareholders of the Transferor Company
No. 3 for every 1000 (one thousand) Equity Shares of 210 2ach held in the
Transferor Company No, 3-Saptrishi Finance Pvt Lid.

iv.  The Transferee Company will issue 75 (seventy-five) Equity Shares of 10 each,
credited as fully paid-up, to the Equity Sharcholders of the Transferor Company
Mo. 4 tor every 1000 (one thousand) Equity Sharcs of 210 each held in the
Transferor Company Mo, 4-Trimurti Petrochemicals and Allied Services Pyt Lid.

For Farfung jedmsbizl Resources Uim
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4. The Audit Comimittes peviewed and confirmed the accounting trestment in the Scheme
which has been certified by the respective Statwtory Auditors of the Companies in the

Scheme.

5. The Fairness Opinion confirmed thar the Share Swap Ratio as recommended by the
Registered Waluer, i fair and reasonable.

fi. Impact of the Scheme on the Sharcholders:

I'he proposed Scheme of amalgamation will substantizlly enhance the capital amd net worth
base of the Transferee Company which will enable the Transferee Company o further
expand its MBFC Business. A larger capital base of the Listed Transferce Company will
risull i better bquidity and will benefit its Public Sharebolders. This will lead o enhance
ihe shareholders” value of the Transferor and the Transferse Companies,

Fhe Awdit Commities also nofed that the Scheme ig subject to the majority approval of the
public sharchobders of the Company, The Audit Committee was of the opinion that the
Scheme 15 not detrimental to the interestz of the shareholders of the Company,

7. Need for the Amalgamation: As per the detailed rationale for the Scheme set out in Point
2 above,

B, Cost benefit analvsis of the Scheme;

Fhe Consideration {as defined in the Scheme) represents a fair value of the business as
substantiated by the fair equity shares swap matio recommended in the Valuation Report and
Fairmzss Opinion obfained by the Company in relation to the amalgamation. The Scheme
would entuil some costs fowards implementation. However, the benefits of the Scheme over
& longer period are expecied to far outweigh such costs for the stakeholders of the Scheme

entities,
9, S}-‘H-ﬂglﬂ of buziness of the entities involved in the Scheme:

The synergies of business of the entities involved in the Scheme are set out in Point 2 above,

L Becommencdations of the Audit Commitiee:

Uhe Awhl Committes alter dee deliberations and due consideration of all the terms ol the
draft Scheme of Amalgamation, Equity Share Exchange Ratio/Valuation Report, Fairness
Crpinion, Detailed Rationale of the Scheme, Accounting Treatment for the Scheme, impact
of the Scheme on the Shareholders and other stakeholders and cost benefit-analysis of the
Scheme and the specific matters mentioned above, recommends the draft Scheme of
Amalgamation for favourable consideration by the Board of Birectors of the Company, the
Stock Exchange({z), SEBI and other applicable regulatory authorities,

T 2
1

Fot Fortune seddsies i

H:umnﬁsud Slgneluiy



This report of the Audit Commitiee is made in order 10 comply with the redqiirements of the
SEBI Scheme Circular after considering the necessary documents,

By Order of the Audit Committer of

Fortune Industrial Resources Limited
E - -|I|I:'Ed
n  DirectariAuthorised Signatory

irman of the Audit Committee

Crate: 25-006= 2124
Place: New Dwelhi



CHARTERED ACCOUNTANTS Email : jainnarang.calwgmail comn
Moblle ; 7210066880 , 92120446806 ,

P'h No. : 011-79667416

J_AJM~AI}~AN_QQ &(‘(): ( % 204/ 6, Durgapuri Extension, Delhi ~ 110007

To.

The Board of Directors,

Moulderaft (India) Pvt Ltd

153/1, Nirankari Colony, Delhi-110 009

We, the statutory auditors ofMoulderaft (India) Pvt Ltd, (hercinafter referred to as “the Company”), have examined the
proposed accounting treatment specified in clause 120f the Draft Scheme of Amalgamation of Scheme of Amalgamation of
Mouldcraft (India) Pvt Ltd, MaksadInfraconPvt Ltd, Saptrishi Finance Pvt Ltd And Trimurti Petrochemicals And Allied
Services Pvt Ltd with Fortune Industrial Resources Ltd;in terms of the provisions of section(s) 230 & 2320f the Companies
Act, 1956/ Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards notified under
the Companies Act, 1956/ Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The rgsponsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations,
including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies involved.
Our responsibility is only to examine and report whether the Draft Scheme complies with the applicable Accounting
Standfirds and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or
done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care that
we may l)ave in our capacity of the statutory auditors of any financial statements of the Company. We carried out our
examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that the accounting
treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and circulars issued there under and all the applicable Accounting Standards notified by the Central
Government under the Companies Act, 1956/ Companies Act, 2013.

This Certificate is issued at the request of the Mouldcraft (India) Pvt Ltd pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the
Metropolitan Stock Exchange of India Limited and any other Statutory Authorities. This Certificate should not be used for

any other purpose without our prior written consent.

For Jain Narangé& Co.

Membership umber: 09554
UDIN: 24099554BKFDAR6448

Place: DELHI
Date: 26/06/2024

v T

————— L
s

sretmesatrs

Head Office: 153, Durga Nagar, Street no. 3, Opposite Gandhi Ashram, Garh Road
Meerut, UP - 260002 :



294/ 6, Durgapuri Extension, Delhi - 110093
Email : jainnarang.ca@gmail com

JAIN NARANG & CO. .
CHARTERED ACCOUNTANTS |
Mobile : 72100553385 , 9212644585 ;

/" PhNo. :011-79657415
- —
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Annexure 11
To.
The Board of Directors,
Maksd Infracon Private Linited
127. Nirankari Colony
Delhi-110002

We. the statutory auditors ofM/s MaksadInfraconPvt Ltd, (hereinafter referred to as “the Company”), have examined the
proposed accounting treatment specified in clause 120f the Draft Scheme of Amalgamation of Scheme of Amalgamation of
Mouldcraft (hdm ’\1 Ltd. MaksadInfraconPvt Ltd, Saptrishi Finance Pvt Ltd And Trimurti Petrochemicals And Allied
Services Pvt Ltd with Fortune Industrial Resources Ltd;in terms of the provisions of section(s) 230 & 232of the Companics

ct, 1956/ Ccmpa ies Act. 2013 with reference to its compliance with the applicable Accounting Standards notified under
Ihe L ompanies Act. [956/ Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations,
including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies involved.
Our responsibility is only 10 examine and report whether the Draft Scheme complies with the applicable Accounting
Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or
done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care that
we may have in our capacity of the statutory auditors of any financial statements of the Company. We carried out our
examination in accordance swith the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
Institute of Chartered Accountants of India.

Based on our examination znd according to the information and explanations given to us, we confirm that the accounting
treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and circulars issued there under and all the applicable Accounting Standards notified by the Central
Government under the Companies Act, 1956/ Companies Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the Metropolitan Stock Exchange of
India Limited and any other Statutory Authorities. This Certificate should not be used for any other purpose without our
prior written consent.

For Jain Narang& Co
Chartered Acc ,m.drsf“

(Parmr:r; |
Membership MNumbtr: 09954
UDIN: 24099554BKFDAQS744
Place: DELHI

Date: 26/66/2024

Head Olfice: 153, Durga Nagar, Street no, 8, Opposite Gandhi Ashram, Garh Road
Meerut, UP - 250002



KAMAL AND CO.

CHARTERED ACCOUNTANTS
1372, KASHMERE GATE, DELHI-110006.
Email: kamalg59@rediffmail.com Ph- No-9810289546

To,

The Board of Directors,
Saptrishi Finance Pvt Ltd

25, Bazar Lane Bengali Market,
New Delhi- 110001

We, the statutory auditors of Saptrishi Finance Private Limited, (hercinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in clause 12 of the Draft
Scheme of Amalgamation of Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon
Pvt Ltd, Saptrishi Finance Pvt Ltd And Trimurti Petrochemicals and Allied Services Pvt Ltd with
Fortune Industrial Resources Ltd; in terms of the provisions of section(s) 230 & 232 of the Companies
Act, 1956/ Companies Act, 2013 with reference to its compliance with the applicable Accounting
Standards notified under the Companies Act, 1956/ Companies Act, 2013 and Other Generally Accepted
Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting
Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of care that we may
have in our capacity of the statutory auditors of any financial statements of the Company. We carried out
our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the
applicable Accounting Standards notified by the Central Government under the Companies Act, 1956/
Companies Act, 2013.

This Certificate is issued at the request of the Saptrishi Finance Private Limited pursuant to the
requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the Metropolitan Stock Exchange of India Limited and any
other Statutory Authorities. This Certificate should not be used for any other purpose without our prior
written consent.

For Kamal & Co.
Chartered Accountants
Firm Registratiof No.: 001033N

(Cafaveen Choudhary)
Partner

Membership Number: 083596
Place: Delhi

Date:27-06-2024

UDIN: 24083596BKFTTX8884



MAPSS AND COMPANY G@\

CHARTERED ACCOUNTANTS INDIA
C-40, 2nd Floor, Ten Tower, Sector-15 Phone : +91-9810816012,+91-9818353555
Vasundhara, Ghaziabad, Uttar Pradesh-201012 E-mail : gpa001@gmail.com, Website: www.mapssco.com

Annexure I1

To,

The Board of Directors,

Trimurti Petrochemicals and Allied Services Pvt Ltd.
G-22/351, Ground Floor, Sector-7, Rohini, Delhi-110085

We, the statutory auditors of M/s Trimurti Petrochemicals And Allied Services Pvt Ltd, (hereinafter referred to as “the
Company”), have cxamined the proposed accounting treatment specified in clause 12 of the Draft Scheme of
Amalgamation of Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance
Pvt Ltd And Trimurti Petrochemicals And Allied Services Pvt Ltd with Fortune Industrial Resources Ltd; in terms of the
provisions of section(s) 230 & 232 of the Companies Act, 1956/ Companies Act, 2013 with reference to its compliance
with the applicable Accounting Standards notified under the Companies Act, 1956/ Companies Act, 2013 and Other
Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations,
including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies involved.
Our responsibility is only to examine and report whether the Draft Scheme complies with the applicable Accounting
Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said
or done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company. We carried out our
examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, 1ssued by the
Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that the accounting
treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and circulars issued there under and all the applicable Accounting Standards notified by the Central
Government under the Companies Act, 1956/ Companies Act, 2013.

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the Metropolitan Stock Exchange
of India Limited and any other Statutory Authorities. This Certificate should not be used for any other purpose without our
prior written consent.

CA Praveen Ve

Partner

Membership Number: 079140
UDIN: 24079140BKAAKK9128

Place: Ghaziabad
Date: 28.06.2024

Location : Delhi | Mumbai |Bengaluru|Kolkata|Noida|Ghaziabad|Lucknow|Moradabad |Roorkee|Ranchi|Muzaffarpur
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Statutory Auditor’s Certificate

Annexure [1

To, Date: 28-06-2024
The Board of Directors,

Fortune Industrial Resorces Limited
25, Bazar Lane, Bengali Market, Centra! Delhi,

New Delhi-110001.

We, the statutory auditors of Fortune Industrial Resources Limited, (hereinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in ciause 12 of the Draft
Scheme of Amalgamation of Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd And Trimurti Petrochemicals And Allied Services Pvt Ltd
with Fortune industrial Resources Lid; in terms of the provisions of section{s} 230 & 232 of the
Companies Act, 1956/ Companies Act, 2013 with reference to its compliance with the applicable
Accounting Standards notified under the Companies Act, 1956/ Companies Act, 2013 and Other
Generaily Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the appiicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principies. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the
Company. We carried out our examination in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we
confirm that the accounting treatment contained in the aforesaid scheme IS in compliance with SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under
and all the applicable Accounting Standards notified by the Central Government under the
Companies Act, 1956/ Companies Act, 2013.

This Certificate is issued at the request of the Fortune Industrial Resources Limited pursuant to the
requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the Metropolitan Stock Exchange of India Limited and
any other Statutory Authorities. This Certificate should not be used for any other purpose without
our prior written consent.
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