FORTUNE INDUSTRIAL RESOURCES LIMITED

Regd. Office:- 25, Bazar Lane, Bengali Market, New Delhi-110001
Tel. No.: 011-43585000, Fax: 011-43585015, E-mail: firl.nbfc@gmail.com, Website: www.firl.co.in
CIN: L51503DL1986PLC024329

To, y

Metropolitan Stock Exchange of India Limited (MSE)
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park, L.B.S Road,

Kurla West, Mumbai - 400 070

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015
for the proposed scheme of Amalgamation of Mouldcraft (India) Pvt Litd, Maksad Infracon Pvt Ltd, Saptrishi Finance
Pvt Ltd and Trimurti Petrochemicals_and Allied Services Pvt Ltd with Fortune Industrial Resources Ltd. and their
respective Shareholders and Creditors

Re: TDS Confirmation on processing fee

Dear Sirs
This has reference to captioned matter; we hereby provide the details of fee paid and details of TDS as below:

MSE Processing Fee:

Wticulars Fee (Rs.
Processing fee 1,00,000
GST @ 18% 18,000
TDS @ 10% 10,000
Net Payable 1,08,000

Payment details; NEFT/ RTGS Details NEFT_OUT: PUNBS24180908808/Metropolitan Stock
Exchange/ HDFC0000060/00600340066971 dated 28t

June, 2024 vide Cheque No. 837934. Screen Shot

attached.
SEBI Fee:
Particulars
Post Scheme Paid-up Equity Capital Plus Preference | Rs. 2,15,25,380/-
Share Capital (Equity Capital Rs. 2,06,50,380 + Pref. Share Cap. Rs.
8,75,000)
SEBI Fee @ 0.1% of the paid-up equity capital [subject | Rs. 20651/-

to a maximum of Rs. 5.00 Lakh]

Payment details

Paid online [proof enclosed]

Thanking you

For Fortune Industrial Resources Ltd

For@m ustiat Resources Limited
Bh

Company Secretary Wr

Date: 29-06-2024
Place: Delhi




Txn No.

Txn Date

Description

Branch Name

Cheque No.

Dr Amount

Cr Amount I

S54379939

28/06/2024

NEFT_OUT:PUNBS2
4180908808/METRO
PLOITAN STOCK
EXCHANGE
/[HDFCO0000060/0060
034006697

837934

1,08,000.00




S ! SEBI ﬁ ICICI Bank

Payment Receipt

Receipt: 113352095851
Date : 2024-06-29 14:01:43

Payer Details

Name of the Payer :  FORTUNE INDUSTRIAL RESOURCES LIMITED

Pan Card Number L AXXXXXX53B

Mobile No : 9582003999

Email ID . firl.nbfc@gmail.com

Address "25, Bazar Lane, Bengali Market, Central Delhi, New
Delhi, Delhi, India, 110001"

Pincode : 110001

State :  NEW DELHI

Type of fee . NOC for Scheme of Arrangement

Specify if you are a registered -

with GST ?

GST Number

State where GST is registered

Other Remarks . FO

Enter Fee Amount 17510

SGST 0

CGST 0

IG5T . 3151.8

Total Amount :  20661.8

Order ID ;3461847

Tracking ID : 113352095851

Currency : INR

Payment Mode . Met Banking

Card Name . Punjab National Bank [Corporate]

Total Amount : 20685.4



S ! SEBI ﬁ ICICI Bank

Payment Receipt

Receipt: 113355220719
Date : 2024-07-01 16:46:58

Payer Details

Name of the Payer :  FORTUNE INDUSTRIAL RESOURCES LIMITED

Pan Card Number L AXXXXXX53B

Mobile No : 9582003999

Email ID . firl.nbfc@gmail.com

Address 25, Bazar Lane, Bengali Market, Central Delhi, New
Delhi, Delhi, India, 110001

Pincode : 110001

State . New Delhi

Type of fee . NOC for Scheme of Arrangement

Specify if you are a registered -

with GST ?

GST Number

State where GST is registered

Other Remarks . fortune bal

Enter Fee Amount : o 3147

SGST 0

CGST 0

IG5T :  565.38

Total Amount :  3706.38

Order ID ;3477566

Tracking ID : 113355220719

Currency : INR

Payment Mode :  Unified Payments

Card Name . UPI

Total Amount : 3706.38



FORTUNE INDUSTRIAL RESOURCES LIMITED

Regd. Office: 25, Bazar Lane, Bengal Market, Hew Delbinooot
lel How: giva 358000, Fa ora3585015, Emali firlnbfo@igmal.com, Websibe: vewow.fid.codn
= LI £SO B el h PLC a4 asg

Annex 1
To,

Metropolitan Stock Exchange of India Limited (MSE)
Building A, Unit 2054, 2nd Floor,

Piramal Agastyn Corpornte Park, LB S Koo,

Kurly West, Mumbai - 406 070

Dlesr Sir,

FORMAT FOR REPORT ON UNPAID IMIES

Sr,Ne. | Particulars - | Details of | Amount Reason for non payment
duaes/Tine

1 Pending Dues of SEB NA NA NA B
2 Pending Dues of  Stock NA I NA NA ==
! | Exchinges —— . =
3 Pending Dues of Depositories | ™A Ma A

S | : S =
Thanking you

For Fortume Industrial Resources Lid

For Fortune Industrial Resources Limit 4

Bharti b v : .

Company Seereta QORGP GONBE ) Ticer

w

[hete: 25-06-20124
FMlace: Dellyi




FORTUNE INDUSTRIAL RESOURCES LIMITED

Repd, Office:- 25, Bazar Lang, Bengall Markat, Mew Dedii-Tem
Tob Mo ¢1H-835B5000, Fax: p1vgeaBsan, E-mal firrbf@emelicon, Webste: v firlaoun
E L5 1n0sDLIgEaFLE DI 12

To

Metropolitan Stock Exchonge of India Limited
Listing Department

03(A ) 2 Floor, Piramal Agastya

Corporate Park, Kamani Junction, LBS Road,
Eouirla {West), hMuinbai - 400070

Buh; icaki lation 37 of the SEBL {Listing Okl i 5
Regulations, 2005 for the proposed Scheme of Amalgamation of Moalderall (Tndiah Pyt Lid, 8 aksad

Infracon Pyvi Lid, Sapirishi Finomce Pyl Lid and Trimo et Petrochemi 5 i Lid
with Fortune Indostrial Resources Ltd and their respective s ;

Underiaking
Liear sinhModam,

This has reference 1o the captioned matter; we hereby confirm and undertake that, there is no accumulated losses i
the Foriune Industrial Resources Lid ( Listed Eatity) in respeot of the past years. 5o that no question for Appeortionment
of losses of the listed company among the companizs involved in the scheme is arise,

Thanking You,

For Fartune Indastrial Besonrees Lid
For Fortune Industisl Resources Limited
e

Bharti
ALK

Company Surn'mrmmomcﬂ

Pt 25-06-2024
Flage: Delhi



FORTUNE INDUSTRIAL RESOURCES LIMITED
Regd. Office: 25, Bazar Lane, Benga® Macket, Kew Dalbe-nano
Tel, Mok Crta 35 A5G0, Fian: 0di-g35 050145, ek Trlabfofgnmdoonm, Webaiter wwowfirloadn
C3R: LnisoaDLsgBa Lo 432

To

Metrapolitan Stock Exchange of India Limited
Lasting Departincent

205(A), 2™ Floor, Pitamal Agastyi

Corporate Park, Kamani Junction, LES Road,
Kurla {Westy, Mumbai - 400070

sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclpsure Reguirementsi,
[ £ jons, 20015 e osed Seheme of A i

miatio oubderaft k) Pvi Niakss

with Fartune 1o rial Heso dd amd 1) respective Sharcholders and Creditors

Lind in
Dl S viadam,

[iis has reference o the captioned mamer; we henchy confirm und undertake that, there is no any fvps of armangemant
or ngrecment between the Moubderaft (India) Pyt Lid, Maksad Infracon Pyt Lud, Saplrishi Finance P Lad and Trimurti
Petrochemicals and Allied Services Pvi Lid { Transferor Companies 1 to 4) and Formunge Industrial Resouives Lid
{ Fransferse Company) and their creditors, shareholders, promoters, directors ele., which may have any implication on
the proposed Scheme of Amalgamation ul Moulderaft (India) Pvi Lid, Maksad Infracon Pyt Led, Saptrishi Finamde
Pyt Ltd and Trimurti Petrochemicals and Allied Services Pyt Ltd with Fortune Industrial Resources Ltk a5 well 35 on
the shareholders of the Tisted entity.

Tlanking You,

For Fortune Industrial Resources Lid

For Forlune Industria! Resources Limeted

Bharti f}l,_g.’.}“‘j

FC&:

Compamy hrﬂlﬂr_%plmm ?Hﬁl:tr

Dhabe: 25-06-2024
Plhace: Belhi



CA KAMAL GUPTA

FCA DUT (1CAL B Com (H)

CQ( GUPTA KAMAL & COMPANY

INDIA CHARTERED ACCOUNTANTS

To

Metropolitan Stock Exchange of India Limited
Listing Department

205(A), 2nd Floor, Piramal Agastya

Corporate Park, Kamani Junction, LBS Road,
Kurla (West), Mumbai - 400070

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulationsj 2015 for the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd

with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors

Clarification on No utilization of Reserve viz. Capital Reserve, Capital Redemption Reserve, Securities
Premium, as a free reserve

Dear Sir/Madam,

This has reference to the captioned matter; we wish to confirm that in the proposed Scheme of Amalgamation of
Mouldcraft (India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and
Allied Services Pvt Ltd with Fortune Industrial Resources Ltd, there is no utilization of Resérve viz. Capital Reserve,
Capital Redemption Reserve, Securities Premium, as a free reserve, and the proposed scheme is in accordance with
the relevant provision of Companies Act, 2013 or other applicable laws.

It is pertinent to note that upon the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon
Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial
Resources Ltd becoming effective, accounting treatment for all the Companies involved in the proposed Scheme will
be accounted in accordance with the applicable provisions of the Companies Act, 2013, Accounting Standards
prescribed under section 133 of the Companies Act, 2013, and Generally Accepted Accounting Principles in India
(Indian GAAP). Salient features of the accounting treatment to be given in the para 12 of proposed scheme of

amalgamation are as follows:

12.1 Upon the Scheme becoming effective, amalgamation of the Transferor Companies 1 to 4 with the Transferee
Company and other connected matters will be accounted for in accordance with the applicable provisions of
Upon the Scheme becoming effective, amalgamation of the Transferor Companies with the Transferee
Company and other connected matters will be accountefi for in accordance with the applicable provisions of
the Companies Act, 2013, Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
and Generally Accepted Accounting Principles.

12.2 The Transferee Company shall give effect of the proposed amalgamation in its books of accounts in
accordance with the applicable provisions of the Companies Act, 2013, Accounting Standards prescribed

under Section 133 of the Companies Act, 2013, and Generally Accepted Accounting Principles.

12.3  Without prejudice to the generality of the aforesaid, following are the salient features of the accounting
treatment to be given:

All the assets and liabilities recorded in the books of the Transferor Companies shall be transferred to and
vested in the Transferee Company pursuant to the Scheme and shall be recorded by the Transferee
Company at the respective carrying values as reflected in the books of the Transferor Companies as on

the Appointed Date.

® PHone O emal (© Aooress

1 ' ywvahoO coan N YA 7 . £
+51-9818410296 cakamal 1983@yshon o Unit 8 I DDA Commmunity Centre, Apgarwal Plaza

011-40107589 kamalacaZ006@griol com sector 14 Hohine, Prashant Vihar Deine 1L008S



e Cross investments or other inter-company balances, if any, will stand cancelled.

o All the reserves of the Transferor Companies under different heads shall become the corresponding
reserves of the Transferee Company. Similarly. balance in the Profit & Loss Accounts of the Transferor
and Transferee Companies will also be clubbed together.

e Any deficit arising out of amalgamation (including on account of cancellation of cross holdings or any
other inter-company balances) shall be adjusted against reserves and surplus, in that order, in the books
of the Transferee Company. Whereas any surplus arising out of Amalgamation (including on account of
cancelling of cross holdings or any other inter-company balances) shall be credited to capital reserve.

e Accounting policies of the Transferor Companies will be harmonized with that of the Transferee
Company following the amalgamation.

12.4 It is, however, clarified that the Board of Directors of the Transferee Company, in consultation with the
Statutory Auditors, may account for the present amalgamation and other connected matters in such manner
as to comply with the provisions of Section 133 of the Companies Act, 2013, the applicable Accounting
Standard(s), Generally Accepted Accounting Principles and other applicable provisions, if any.

This Certificate is issued at the request of the Fortune Industrial Resources Ltd. pursuant to the requirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
submission to the Metropolitan Stock Exchange of India Limited and other statutory authorities. This Certificate
should not be used for any other purpose without our prior written consent.

Thanking You,

For GUPTA KAMAL & COMPANY
Chartered Accountants
Firm Registration No. 02982IN

o2
KAMAL GUPTA

Proprietor
Membership Number: 506956

Place: New Delhi
Date: 06% July 2024

UDIN: 24506956 BJZXLK9448



CA KAMAL GUPTA
FCA, DUT (iCALL, B.Com (H)

C(‘,}( GUPTA KAMAL & COMPANY

|ND.A "~ CHARTERED ACCOUNTANTS

To

Metropolitan Stock Exchange of India Limited
Listing Department

205(A), 2™ Floor, Piramal Agastya

Corporate Park, Kamani Junction, LBS Road,
Kurla (West), Mumbai - 400070

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 for the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad

Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd
with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors

Built up of the accumulated losses over the years

Dear Sir/Madam,

This has reference to the captioned matter; we wish to confirm that there is no accumulated losses in the entities
involved in the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi
Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial Resources Ltd, in
respect of the past financial years, so question for built up of the accumulated losses over the year does not arise.

This Certificate is issued at the request of the Fortune Industrial Resources Ltd pursuant to the requirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
submission to the Metropolitan Stock Exchange of India Limited (MSEI) and other statutory authorities. This
Certificate should not be used for any other purpose without our prior written consent.

Thanking You,

For GUPTA KAMAL & COMPANY
Chartered Accountants
Firm Registration No. 029821IN

VR e
KAMAL GUPTA

Proprietor
Membership Number: 506956

Place: New Delhi
Date: 06 July 2024

UDIN: 24506956BJZXLL5867

® rHone O emau () AooREss

4919818410296 Caramal J9R3@yaho0 (o) Lingt I 6 DDA Cam nunity Centre, Aggarwa. Plaza

011-40107589 kdimalaca 2006wy mai com Sector 14, Bohing Prachent Vibar Celn 110085




CA KAMAL GUPTA
FCA, BilY (ICAl. 8 Com (H)

C;Q( GUPTA KAMAL & COMPANY

INDIA CHARTERED ACCOUNTANTS

To

Metropolitan Stock Exchange of India Limited
Listing Department

205(A), 2™ Floor, Piramal Agastya

Corporate Park, Kamani Junction, LBS Road,
Kurla (West), Mumbai - 400070

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 for the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd

with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors

Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting

treatment

Dear Sir/ Madam,

This has reference to the captioned matter; relevant section of the Companies Act, 2013 and Accounting Standards
and Accounting treatment applicable in the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune
Industrial Resources Ltd are as follows:

| Sections 230 & 232 of the Companies Act, 2013, read with the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, along with the National Company Law Tribunal Rules, 2016.

2. The Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, and Generally
Accepted Accounting Principles in India (Indian GAAP).

Further we wish to confirm and undertake that the proposed scheme is in accordance with the applicable sections of
Companies Act, 2013 and Indian Accounting Standards.

This Certificate is issued at the request of the Fortune Industrial Resources Ltd pursuant to the requirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
submission to the Metropolitan Stock Exchange of India Limited (MSEI) and other statutory authorities. This
Certificate should not be used for any other purpose without our prior written consent.

Thanking You,

For GUPTA KAMAL & COMPANY
Chartered Accountants

FWZ%Z IN

KAMAL GUPTA
Proprietor
Membership Number: 506956

Place: New Delhi
Date: 06" July 2024

UDIN: 24506956BJZXLM7528

® rHone '. O eman () Aopress

+91.9218410296 cakamal L983@yahoo CON Unit No 116, DDA Community Centro, Aggarwa Plaza

01140107589 kamalaca2006@gmalcom Yowor- 14, Roting, Prashant Vibar, Deihe 110085




FORTUNE INDUSTRIAL RESOURCES LIMITED

Regd. Office:- 25, Bazar Lane, Bengal Market, Mo Dalhe-nioto . .
Tal, Mo on-g3sBsoon, Foo on-giyB505, Emak irlnbiofigmail com, Websies vevancfilooin
CiN: Ls15090LsoBnPLL 02430

To

Metropolitan Stock Exchange of India Limited
Listing Departiwent

205¢A), 2* Floor, Piramal Agastys

Corporate Park, Eamini Junction, LBS Road,
Kurla {Westh, Mumbai - 400070

als and Allied Serviees Pvi Lid w

Lreditors

Dhear Sied Msdam,

This has reterence fo the captioned matter; we wish to confirm and underiake that the Comparable Cormpanies Daoded
Multiple {'CCM') Method or the Comparable Companies Transaction Muleiple (CTHAY Method was not used as a
Valuation Methed in the proposed Scheme of Amalgamation of Moulderadt (India) Pvi Lid, Maksad Infracon Pyt Lid,
Saptrishi Finance Pyt Lt and Teimurti Petrochemicals and Allied Services Pyt Lid (Teansferor Companies | to 4)
with Fortune Industrial Resources Lid (Transferce Company). Accordingly, there is no need to provide the fist of
compareble companies considered for Comparable Companies” Multipke Method.

As per the Yaluation Report dated 23 June, 2024 valuation methods used in the proposed Scheme al Amialgamarion
of Moubderaft {India) Pyt Lid, Maksad Infracon Pt Lid, Saptrishi Finance Pyt Ltd and Trimurti Petrochemicals and
Allied Services Pyt Lid ( Transferor Companies | 10 47 with Forume Tndustrial Resources Ld [ Transferee Company )
are aE bdiow:

Yaluation Method vsed in case of Transferor Company

The Transferor Companies in the valuation exercise are un-listed public companies. Avcordingly, determination of
the value of equity shares at market price is not possible.

There are no comparable listed company similar to the Transferor Compandes. Further, | did not come across any
comparable company transaction during the valuation exercise. Accordingly, the Comparable Companies Quoted
Multiple (CCMT) Method or the Comparable Companies Transaction Multiple CCTM) Method under the Market
Approach Method cannot be applied. Accordingly. Market Approach Method has not been used in case of the Unlisted
Transferor Companies.,

Further, due to unavailahility of consistent and reliable comparahle projected financial statements and considering the
fact that there has been no significant & consistent operiting revenue in these companies and considering the balanee
sheet andd the assets & labilities of the Companics; valuation through Discounted Cash Flow Method {DCF) under the
Income Approach would be also not quite relevant in the present case.

Though, | have caleulated the Price Earning Capacity Value (PECY) under the Ineome Approach; considering the fact
that there hits been no significant and consistent operating revenue and with insignificant and incomparahle flure
matintatnable profits; | have provided Nil weightage to the PECY Method under the Income Approach.

Considering all facts and circumstances, including the balance sheet and the assets & Liabilities of the Companies, the
valuation foe the purpose of amalgamation for the Unlisted Transferor Companics have been carried on the basis of

ForFohiue sauroen Liskited

Company Secrei..,



net asser value (NAVY book value, as per the latest audited financial statements for the financial year ended 317
hdarch, 2024:

In view of the aforesaid, 100% weightage has besn given to the value derived as per the NAY Method under the Asscl
Approach,

Valuation Method used in case of Transferee Company

Ax per the provise 1o Regulation 13801 Kb) of the SEBI (ICDR) Regulations, 2018 read with the SEBI Master Circular
Mo, SERVHOVCFIVPOD-2P/CIRZ202303 dared 20™ fupe, 2023, as amended, the issuance of shares under schiemes
in case of allotment of shares by listed companies only to 3 select group of sharcholders or shareholders of unlisted
compinies. pursuant to such schemes, shall follow the pricing provisions of the SEBI ICDR Repulations, 2018 and
the relevant date for the purpose of camputing prcing shall be the date of the board meeting in which the Scheme js
approved,

A per regulation 15801 Kby of the SEBI{ICDR) Regulations, 2018, “frequently traded slares™ means the shares of
the issuer, in which the frasded turnover on any recognised stock exchange during the twelve calendar months preceding
the relevant date, i at least ten per cent of the 1otal number of shares of such class of shares of the issuer,

Equity shares of Fortune Indusirial Resources Lid are listed on Meropolitan Stock Exchange of India Limited (MSED,
but since there has heen no trading in the equity shares of the Transferee Company on MSED for more than one year,
on the Metropolitan Stock Exchange of India Limited (MSED, the shares should be considered as “infreguentlv/nol
frequently fraded shares”,

Apsin, as per the Regolation 165 of the SEBI {(ICDR} Regulations. 2018 “where the shires of an issuer ade ool
frequently fraded, the price detersuned by the issuer shall ke mio account the valuation parameters including book
value, eomparable reding muliples, and such other parameters as are customary for veluation of shares of such

COHNpanics”.

| have been informed that the meeting of Boeard of Directors of Fortune Industriel Resources Ltd for approval of draft
Scheme of Amalgamation is scheduled on 23* June, 2024 and accordingly, in terms of the SEBI Master Circular on
{i} Scheme of Arrangement by Listed Entities and (i) Relaxation under Sub-rule {7) of rule 19 of the Securities
Contracts (Regukation) Kules, 1957; the relevam date for determination of market price should he 25% June, 2024,

Bt since the cquity. shares of Forne Industrial Risources Lid are not frequently iraded; accordingly, e need 10
ascertain the market price date does aot arize. Thus, the use for valuation under the Market Apprazch cannat be done.

Further. based on the review of Articles-of Association {AOQA) of the Transferer Company, 1 understanad that, no
methods have been prescribed in the ADA for determining the price of shares of the Transteree Company for the
purpese of ssuapce of shares, Accordingly, requirement for determining the price of shares in accordance with the
privvisions of ACEA i5 nit applicable in the present case,

Morgover, T did sol come across any comparalsle company transaction during the valuation exercise, Accordingly, the
Comparable Companies Quated Multiple ('CCM') Method or the Comparable Companies Transaction Muktipbe
O Method under the Markel Approack Method cannot be applied. Accordingly, Market Approach Method has
ol been used in case of the Transferee Company.

Fortune Indoscrial Resowrces Lid, being o listed entity, information relatmg to Tuture projections (futuee profit & loss
aceount, balance sheet and cash flow statements) may be highly price senzitive. Thus, e management of the
Transferee Company has not provided futere financial projections for the Company. Therefore, considering the same,
| hatve mot used the DCF Method under the Income Approach for the valuation exercise

Though, | have calculated the price eamming capacity value under the income approach, considering the fact that ther
tas been no significant and consistent operating revenue and incomparable future maintainable profits; [ have provided
Mil weightage to the PECY Method under the Income Approach,

Fer Fottune industal esturtas Limited



The business of the Transferee Company is also intended 1o be continued on somg concern basis and there 15 no
intention 1o dispose-off the Assets. Thus, considering all facts and circumstances, including the bakance shieet and the
assets & fabilities of the Companies, the valuation for the purpose of amalgamation for the Transferee Company has
been corricd on the basts of net asset value (NAVY book value, as per the latest audited financial statements for the
financial vear-ended 2 1* March, 2024, which iz alse in line with provisions of Regulation 165 of the SEBI (ICEYE)
Regulations, 2008

I have given 190% weightage (o the NAY method under the Asset Approgch for the Listed Transferee Company.

I'hanking you,

For Fortune Tndustrial Resources Lid

For Fortune Industial Resources Limite:!

Bharti

Company Secretary & Complianee (Hficer
pg:ﬂ'ﬂﬂ;

late: 25020004
Plage: Duelhi



FORTUNE INDUSTRIAL RESOURCES LIMITED
Ragd. Dffica:- 15, Bazar Lane, EMEA" Market, Mow D.-.l.hi-ﬁa-:-m ;
Tl M. iy }gg;nun. Fax: an:q3585005, E-mait Fri.nbdo@Egmailoom, Website: wiww. firl.con
CIN; Li15|.'-"!|:||.1|]|:|ﬁ-?|.'\::ﬂ?l'-‘.'5!'§

To
Metropolitan Stock Exchange of India Limited
Listing Department

205{A ). 2* Floor, Piramal Agastvi

Corperate Park, Kamani Junction. [.BS Foad,
Kurla { West), Mumbai - 400070

Dear Sir/ Madam,

This has reference 1o the captioned matter; we herehy confirm and undertuske that, there is no any action
taken by the CGiovt /Regulatory hody/Agency against all the entities involved in the scheme for the pericod
of recent $ years nor Mty action is pending against all the entities invelved in the scheme of Amalgamation
of Moulderaft (India) Pwy Ltd, Maksad Infracon Pyt Lid. Saptrishi Finance Pvt Ltd and Trimert
Petrochemicals and Allied Services Pyt Lid with Forune Industrial Resources |Ltd.

Thanking Y ou;

For Fortune Industrial Resources [id
For Fortune Industrial Resourcss Limited

Bharti w
Company SecretabpapalipSeplisnye Officer

-JJal::: 25002024
Place: [elhi



FORTUNE INDUSTRIAL RESOURCES LIMITED

Regd. Qffica: 15, Bazar Lane, Bengali Market, New Delhi-naoo
Tl Meh.: D1R43585000, Fax! 0ir43sBsos, EmaikFrlatdo@gmalloom, Website: wass fifh.coin
CIM: Lo DLgBsPLLG2q31

To

Metropolitan Stock Exchange of India Limited
Listing Departnen

205040, 2™ Floor. Piramal Apashyi

Corporare Park, Kamani function. LBS Road,
Kourla (West), Mumbai - 400470

suli: icati ulation 37 of the ! isiin heligrati DMisclosure
sed Scheme of Am i

Bear Sin" Madan,

This has refierence 1o the captioned matter; we wish 1o confirm the detailed Rationale for arriving at the swap ratio for
issuance of shares ps proposed in the draft Scheme of Amalgamation of Moulderaft (India) Pyt Lad, Maksad Infracon
Pt Lid, Saptrishi Finance Pvt Lid and Trimurti Petrochkemicals and Allied Services Pvi Lid with Foriune Inclustriat
Resources Lid, by the Board of Directors of the listed entities are as follows:

Share Lxchange Ratio for the Amalgamation of Meclderaft (India) Pyt Ltd, Maksad Infracon Pu Lid, Saptrighi

Fifiance Pt Lid and Trimunti Petrochemicals and Allied Services Pyt Lid with Fortune Indugirial Resources Lid:

&=

Trimurti
Fortune Industrial | Moulderaft Maksad Saptrishi Petrochemicals  and
; Resources L {India) Pyt Led Infracon Pyt Lid | Finance Pyt L4d | Allied Services vt
Yoalwiabiomn Lid
Approach ll_ﬁaau Value Yalue | Walue value Per
| Per Weight | Per Weight | Per Weight | Per Welalht Shsire Weight
Share Share Share Share
st Arset
Approach’ !
NAV  swsnn 1o | 8791 | 10 | tosos | 1ooee | 1193 | loose | 5875 0024
Method —
Fienreie
Approach’ - B |
- PECY Mepative | s .01 (s I 515 s (11 1% Mepative 1%
Method s ' : : L
Market NA | NA MA | NA NA oA ;f\ N.A N.A H.-"l._
II'II.rIF,l'ﬂu-.‘_Ih-' ke e T N v r v P o y . . - - a ]
1
| Relutive | =
Valee  per | 75260 HT.81 10805 11.53 58.78
_shares - -—
For Fortune Industrial Resources Limited

s

Company Secreta,
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Any fraction of share arising out of the aforesaid share exchange process, il any, shall be dealt with as per the
provisions of the SEBI Master Circular on the Scheme of Armngement and other applicable provisions.

Moles:

IThe business of the Transferor Company and the Transferee Company is also intended 10 be contined on going
concerm basis and there is no intention to dispose-ofT the Assets, Further, considering all fects and circumstances,
including the balance sheet and the assets & liahilities of the Companies, the valuation for the purpose of amalgamation
fior the Transferee Company has been carried on the basis of net assct value (NAV) book value, as per the katest
audited financial statements for the Mnancial year ended 317 March, 2024,

Y case of Transferor Companies, due to unavailability of consistent and reliable comparable projected financial
statements and considering the fact that there has been no significant & consistent operating revenue in these
compitnies and considering the balance sheet and the assets & liabilities of the Companies; valuation through
Discounted Cash Flow (DCF) method under the Income Approach would alse not be quite rebevant in the present
¢ase. Further, the Equity Shares of Fortune Industrial Resources Ltd are listed st Metropolitan Stock Exchange of
Iadia Limited (MSED). Being a listed entity, information relating to future projections {fulure profit & loss aceount,
balance sheet gnd cash flow statements) may be highly price sensitive. Thus, the management of the Transfere:
Company has rot provided future financial projections for the Company. Therefore, considering the same, | hisve not
iwsed the TCF Method under the Income Appraach for the valuation exercise,

Ihough, Tor the Transferor snd the Transferor Companiss, 1 have caleulated the price earning capacity value under
the income approsch, considering the et that there has been no significant and consistent operating revenue and with
insignificant and incomparable future maintainable profits: 1 have provided Nil weightage to the PECY Method undsr
Income Approach.

Mhe Transferor Companies in the valuation exercise are un-listed public companies. Accordingly, detenmination of
the value of equity shires at market price is not possible. [n case of the fisted Transferee Companies thete has been no
trading in shares for last more than one vear, So, market price is not available. Further, | did not come across any
eomparable company transaction during the valuation exercise relating to the Transferor and the Transferee
Companics. Accordingly, the Compurable Companies Quoted  Multiple (CCM') Method or the Comparable
Companies Transaction: Multiple {CTMY Method under the Market Approach Method cannot be applied.
Accordingly, Market Approach Method his not been used in case of any coppainm.

Thunking you,

For Fortune Industrial Resourees Lid
For Fortune Industial Resourses Limited

-

Blharti
Company Secretar N i MMicer

Bt 25-06-2024
Place: Ielhi
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Metropolitan Stock Exchange of India Limited
Lisrang Departimen

E(A ) 2™ Floor, Piramal Agastya

Corporate Park, Kamani Junction, LEBS Road.
Kurks {West), Mumbii - S00070

dustrizl rees Lid and their ¢ fivie 5 olders and C s

Drewr Sivd Madwm,

This has reference 1 the captioned matter; we wish to confirm that the proposed scheme of Amalgamation of
Moulderafl (India) Pvi Lid, Maksad Infracon Pvi Lid, Sapirishi Finance Pt Ltd and Trimurti Petrochemicals and
Allied Services Pvi Lid with Fortune Indusrial Resources Ltd and their respective Shareholders and Creditors, will be
heneficial to public sharcholder of the listed Company and the scheme is not detrimental in the interest of the public
shareholder i following ways,

L The proposed amalgamation of Moulderaft (India) Pyl Lid. Maksad Infracon Pvi Lid, Saptrishi Finance vl
Lidl-and Trimueti Petrochemicals and Allied Services Put Lid {herein after referred as Transferor Company
Mo, | Transferor Company Mo, 2, Transferor Company No, 3, and Transferor Company No. 4 respectively)
with the Fortune Industrial Resources Ltd (hereinafier referred as Transferee Company) would result in
consolidation of these Companies and poaling of their resources into a single entity.

it The Transferor Company No. b was incorporited to carry on business relating to plastics, rubber and resing.
ete. The Company has deployed its funds in Bank Fixed Depasits and providing advances, eic The
Transferor Conpany Mo, 2 was incorporated o carry on rel estate business. The Company has deployed
its funds in Bank Fixed Deposits, securilies Invesiments and providing advances, ete.. The Transferos
Company M. 3 was incorporated to cany on securities investment and lending business. The Company has
e ivestments in various Group Companies’ shares. 1t is a Core Investment Company (CICY interms of
the RBI Regukations, The Transteror Company No. 4 was incorporated 1o carry on husiness relating to
petroleum ard chemicals. The Company has deploved its funds m Bank Fixed Deposits. securitics
investments, and providing advances.

Wherews, the Transferee Company, on the other hand, is engaged in wecurities fvestments and lending
biskiness. The Transferee Company is reglstered with the Reserve Bank of India as a non-deposit taking
MNon-Banking Financial Company (NBFCL It is decided that after the sanction of the Scheme of
Amalgnmation, various activities being carvied on in the Transteror Companies will be stopped. Combined
funds of all the Transferor Companies will be utilised by the Transteres Company in the NBFC Business
amly. The Transferee Company will continue 10 focus on its NEFC Business.

fil- The proposed amalgamation will substantiaily enhance the capital and net worth hase of the Transferee
Company which will enable the Transferee Company o further expand i1s NBFC Business.

iv.  The proposed amalgamation will enabie the Shareholders of the un-listed Transferor Companies 10 hold
chares it the listed Teansferes Company and enjoy the resuling bene s,

For Fortuna Indussai Resources Limied

mtiﬂl;
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A larger capital base of the Listed Transferee Company will result in better Tiquidity and will benefit its
Public Shereholders.

The proposed Scheme of Amalgamation would result in pooling of physical, financisl snd human resource
of these Companies for the most beneficial utilization of these factars in the combined entity. Post Scheme,
the Transferee Company will enjoy large net worth and financial resources which nre critical for any NBFC

The proposed Scheme of Amalgamation will cesult in usual economies of a centralized and a large company

“inclading elimination of duplicate work, reduction in overhends, better and more productive utilization of

financial, human and other resource and enbancement of averall business efficiency. The proposed Scheme
will enahle tlese Companies to eombine their managerial and operating strength, to build & wider capital
and financial base and to promaote and secure overall growth,

The amalgamation will result in significant reduction in multiplicity of legal and regulatory compliances
which al present is regquired to be made separately by the Transferor Companies and thee. Translenee
Company

The propesed amalgamation would enhance the shareholders’ value of the Transferor-and the Transterze
Companies,

The proposed Scheme of Amalgamation will have bheneficial impagt on the Transferor and the Transfere:
Companies, their shavreholders, employees and other stakeholders and all concerned.

Detaits of change in value of public shareholders pre and post scheme of Amalgamation of Moulderaft (India |
Pyt Lid, Maksad Infracon Pyt Ld, Saptrishi Finance Pvt Lid and Trimurti Petrochemicals and Allied Services
Pyt Lid with Fortune Indisstrial Besources Lid s being filed with the gpplication.

Thiseking you,

For Fortune Indusirial Resources Lud
For Fostune Industial Heseuibes L

Bharti

- %

Company Swrﬂawmﬁ}fﬁmr

= Phate: 25406200024
Place: Dalhi



FORTUNE INDUSTRIAL RESOURCES LIMITED

Regel, Hfice:- 25, Bozar Lang, Bengall Market, New Delhiniooss
Fol. Mo oneg3sigoan, Fas: oqisbsos, Bmal irinbfigmal.com, Website: soaw.firl.ooin
CEN: L5IL05 D rgRRR L Cple3ag

To

Metropolitan Stock Exchange of India Limited
Listing Dhepartmant

TOACA), 2™ Floor, Piramal Agasiyva

Corporale Park, Kamani Junction, LBS Fosd,
Eourka | West), Mumbni - 400070

Sub: dention  under it 37 ithe SERI {Listine i i
Repulations, 2015 for the proposed Scheme of Amalgamation of Moulderaft {India) Pvi Ltd, Maksad Infracin
Put Lid, Saptrishs Fi Pvit Lid and Tri i hemicals o Services Pvi Lid with Foriune

Imilusirisal Hesour id their res

[rapr-Sip Modam,;

Fhis has reference to the captioned martér; we wish w confirm and underiake that, there is no separate tax'othes
liahility bhenefit arsing to the entities involved in the scheme pursuant to proposed Scheme of Amalgamation of
Maonlderft (India) Pyt Ltd, Maksad Infracon Pyvi Lid, Sapirishi Finance Pvi Lid and Trimurti Petrochenticals and
Allied Services Pvt Lid with Fortune Indusirial Resources Lid,

However, as per section 47 of the Income Tax Act, 1961, transaction pursuant @ the propozad Scheme of
Amalgamation of Moulderafi (Indin) Pyt Lid, Maksad Infracon Pyt Lid, Saptrishi Finance Pyt Ltd and Trimurt
Petrochemicals and Allied Services Pyt Lad with Fortune Industrial Kesources Lid @5 sn income Lax neutral wansaction.

Thanking yoa,

For Fortune Industrial Resonrees Lid
For Forune industrial Resources Limited
Bharti

Company Wﬁﬁfﬂmilianﬁ‘ Oificer

Chate:. 25062004
Placs: Dilhi



FORTUNE INDUSTRIAL RESOURCES LIMITED

Rogd. Office: 15, Bazar Lane, Bengall Market, New Delh-noom
Tal, Mo o-4 35 AR50, Tre: o4 35E5015, Emai Ariabfofgemailoom, Webshes win fidl.codn
CIN; LyisasDLsgBePilozayas

Motropolitan Steck Exchange of Indin Limited
Ligting Departmen

HiSIAL

2 Flonr, Pirsmial Apssiya

Corporste Park. Ramani Jencion. LBS Rosd,
Fourlo  Westh, Musmbsai - HX070

respective Shureholiders amd C'ﬁﬂ . ]

Dear Siphdndam,

This has referensee fo e captioned matter: we berely contion amd underinke thad,

£

Aceounting treatment specified in the scheme i in compliance with the applicable Indian Accounting Standard.

Voloation done in the proposed Schane of Amnlgamation of Moulderft {ledia) Pyt Lad, Makead Infracen P Lok,
Saptrishi Finonce Pyt Lad and Trimuni Petrochemicals and Allied Services Pyt Lud with Fortune Industriol Resources
Lid, is 1 accordance. with epplicable valuation stardards.. The stsiement that the “Valuation is in sccordance. with
applicabbe valuation standards” from the valuer is the part of Valuation Report filed with the application. We alss henchy
emchried Valimton Regort for vous reference.

e proposed Scheme of Amalpamation of Mooldornft (Indizh Pyt Lid, Maksad Infracon Pyve Lid. Saptrishi Fimnee. Pyl
Lid and Trimami Petrochemicalz and Allied Services Py Lad with Fortuns Indosirial Resoorces Lid i5 in compliance with
the spplicable sceurities faws

The Amalgamation of Moldersft {India) Py Lid, Maksad Infracon Pai Lid, Sapirishi Fmance Pyt Lid and Trimorti
Perrgehemacals and Allied Services Pet Lad with Portune Industrind Resowrces Lid and their respective Bhareholders and
Creditors, proposed in the schemss 15 yetio be executad.

There is B any surve llance related concems with respect to Forture Industrizl Resources Lid (the listed Company) o
the propossd. scheme of Smalpansation of Mouldeeaft (Iedial Pyt Lid, Maksad Infracen Pvt Lad, Sapirishi Finance Pyt
L m Trimsirdi Petrocheimicals and Alficd Services P Lid with Fortuss Industrial Resources Ll

Thankiree Y ou,

For Fortune lndusirial Resources Lid

For Fortune Industviai Resources Limiled
Bhartk
FOS:

Conspany Secretary Wr

Dot 25-18-21004
Flace: Diglhi

Encl: nza



