














INDIA 

To 

Metropolitan Stock Exchange of India Limited 
Listing Department 
205(A), 2nd Floor, Piramal Agastya 
Corporate Park, Kamani Junction., LBS Road, 
Kurla (West), Mumbai - 400070 

GUPTA KAMAL & COMPANY 
CHARTERED ACcoUNTANTS 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 for the proposed Scheme of Amalgamation of Moulderaft (India) Pvt Ltd, Maksad 
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd 
with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors 

Clarification on No utilization of Reserve viz. Capital Reserve, Capital Redemption Reserve, Securities 
Premium, as a free reserve 

Dear Sir/Madam, 

12.1 

This has reference to the captioned matter: we wish to confirm that in the proposed Scheme of Amalgamation of 
Moulderaft (India) Pvt Ltd, Mksad Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and 
Allied Services Pvt Ltd with Fortune Industrial Resources Ltd, there is no utilization of Reserve viz. Capital Reserve, 
Capital Redemption Reserve, Securities Premium, as a free reserve, and the proposed scheme is in accordance with 
the relevant provision of Companies Act, 2013 or other applicable laws. 

12.2 

It is pertinent to note that upon the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon 
Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial 
Resources Ltd becoming effective, accounting treatment for all the Companies involved in the proposed Scheme will 
be accounted in accordance with the applicable provisions of the Companies Act, 2013, Accounting Standards 
prescribed under section 133 of the Companies Act, 2013, and Generally Accepted Accounting Principles in India 
(ndian GAAP). Salient features of the accounting treatment to be given in the para 12 of proposed scheme of 
amalgamation are as follows: 

12.3 

CA KAMAL GUPTA 
FCA, DIHT (ICAL 8 Com (H) 

Upon the Scheme becoming effective, amalgamation of the Transferor Companies 1 to 4 with the Transferee 
Company and other connected matters will be accounted for in accordance with the applicable provisions of 
Upon the Scheme becoming effective, amalgamation of the Transferor Companies with the Transferee 
Company and other connected matters will be accounted for in accordance with the applicable provisions of 
the Companies Act, 2013, Accounting Standards prescribed under Section 133 of the Companies Act, 2013, 
and Generally Accepted Accounting Principles. 
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The Transferee Company shall give effect of the proposed amalgamation in its books of accounts in 
accordance with the applicable provisions of the Companies Act, 2013, Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, and Generally Accepted Accounting Principles. 

Without prejudice to the generality of the aforesaid, following are the salient features of the accounting 
treatment to be given: 

All fhe assets and liabilities recorded in the books of the Transferor Companies shall be transferred to and 
vesied in the Transferee Company pursuant to the Scheme and shall be recorded by the Transferee 
Company at the respective carrying values as reflected in the books of the Transferor Companies as on 

the Appointed Date. 
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12.4 

Cross investments or other inter-company balances, if any, will stand cancelled. 

All the reserves of the Transferor Companies under different heads shall become the coresponding 
reserves of the Transferee Company. Similarly, balance in the Profit & Loss Accounts of the Transferor 
and Transferee Companies will also be clubbed together. 

Any deficit arising out of amalgamation (including on account of cancellation of cross holdings or any 
other inter-company balances) shall be adjusted against reserves and surplus, in that order, in the books 
of the Transferee Company. Whereas any surplus arising out of Amalgamation (including on account of 
cancelling of cross holdings or any other inter-company balances) shall be credited to capital reserve. 

Accounting policies of the Transferor Companies will be harmonized with that of the Transferee 
Company following the amalgamation. 

It is, however, clarified that the Board of Directors of the Transferee Company, in consultation with the 
Statutory Auditors, may account for the present amalgamation and other connected matters in such manner 
as to comply with the provisions of Section 133 of the Companies Act, 2013, the applicable Accounting 

Standard(s),. Generally Accepted Accounting Principles and other applicable provisions, if any. 

This Certificate is issued at the request of the Fortune Industrial Resources Ltd. pursuant to the requirements of 
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward 
submission to the Metropolitan Stock Exchange of India Limited and other statutory authorities. This Certificate 
should not be used for any other purpose without our prior written consent. 

Thanking You, 

For GUPTA KAMAL & COMPANY 

Proprietor 

Chartered Accountants 
Firm Registration No. 02982IN 

KAMAL GUPTA 

Membership Number: 506956 

Place: New Delhi 
Date: 06h July 2024 

UDIN: 24506956BJZXLK9448 
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INDIA 

To 
Metropolitan Stock Exchange of India Limited 
Listing Department 
205(A), 2d Floor, Piramal Agastya 

Sub: 

Corporate Park, Kamani Junction, LBS Road, 
Kurla (West), Mumbai - 400070 

GUPTA KAMAL & COMPANY 
CHARTERED ACCOUNTANTS 

Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 for the proposed Scheme of Amalgamation of Moulderaft (India) Pvt Ltd, Maksad 

Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd 
with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors 

Dear SirMadam, 

Thanking You, 

This has reference to the captioned matter; we wish to confirm that there is no accumulated losses in the entities 
involved in the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad Infracon Pvt Ltd, Saptrishi 
Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune Industrial Resources Ltd, in 
respect of the past financial years, so question for built up of the accumulated losses over the year does not arise. 

This Certificate is issued at the request of the Fortune Industrial Resources Ltd pursuant to the requirements of 
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward 
submission to the Metropolitan Stock Exchange of India Limited (MSEI) and other statutory authorities. This 
Certificate should not be used for any other purpose without our prior written consent. 

For GUPTA KAMAL & COMPANY 

Chartered Accountants 
Firm Registration No. 029821N 

Proprietor 
KAMAL GUPTA 

Membership Number: 506956 

Place: New Delhi 

Built up of the accumulated losses over the years 

Date: 06th July 2024 
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INDI A 

To 
Metropolitan Stock Exchange of India Limited 
Listing Department 
205(A), 2nd Floor, Piramal Agastya 

Sub: 

Corporate Park, Kamani Junction, LBS Road, 
Kurla (West), Mumbai - 400070 

CHARTERED ACCOUNTANTS 
GUPTA KAMAL& COMPANY 

Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting 
treatment 

Dear Sir/ Madam, 

2 

Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 for the proposed Scheme of Amalgamation of Mouldcraft (India) Pyt Ltd, Maksad 
Infracon Pvt Ltd, Saptrishi Finance Py Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd 
with Fortune Industrial Resources Ltd and their respective Shareholders and Creditors 

This has reference to the captioned matter; relevant section of the Companies Act, 2013 and Accounting Standards 
and Accounting treatment applicable in the proposed Scheme of Amalgamation of Mouldcraft (India) Pvt Ltd, Maksad 
Infracon Pvt Ltd, Saptrishi Finance Pvt Ltd and Trimurti Petrochemicals and Allied Services Pvt Ltd with Fortune 
Industrial Resources Ltd are as follows: 

1. Sections 230 & 232 of the Companies Act, 2013, read with the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016, along with the National Company Law Tribunal Rules, 2016. 

The Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, and Generally 
Accepted Accounting Principles in India (Indian GAAP). 

Further we wish to confirm and undertake that the proposed scheme is in accordance with the applicable sections of 

Companies Act, 2013 and Indian Accounting Standards. 

Thanking You, 

This Certificate is issued at the request of the Fortune Industrial Resources Ltd pursuant to the requirements of 

circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward 
submission to the Metropolitan Stock Exchange of India Limited (MSEI) and other statutory authorities. This 

Certificate should not be used for any other purpose without our prior written consent. 

For GUPTA KAMAL & COMPANY 

Chartered Accountants 
Firm Registration No. 029821N 

Proprietor 
KAMAL GUPTA 

Membership Number: S06956 

PHONE 

Place: New Delhi 
Date: 06th July 2024 

UDIN: 24506956BJZXLM7528 

+91.9818410296 

011-40107589 
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